





June 13, 1907] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mezico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus isHers. 


Telephone. i= John. 


232 John. No. 135 Witt1aM Sr., N. Y. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 








Vor. LXXVIII. THURSDAY, JUNE 13, 1907. No. 24. 





THE SPECTATOR 





N the first five months of 1907 the property losses by fire in 
the United States and Canada aggregated $102,712,500, 
according to the records of The Journal of Commerce. This 
represents an average of $20,542,500 per month, or an annual 
burning rate of $246,510,000, if the losses should keep up at 
the same pace throughout the year. It is very noticeable, too, 
that there have been very few fires entailing losses, respec- 
tively, of $1,000,000 or upward. That the “normal” annual 
fire loss is increasing is manifest ; it is equally clear that under- 
writers must see to it that the proper proportion is maintained 
between premium income and disbursements for losses. 





HE new president of the Mutual Reserve, Archibald C. 
Haynes, is already giving evidence that his promise to 
exercise the most rigid economy in the administration of the 
company’s affairs was not an empty promise. Immediately 
on assuming office he appointed a committee consisting of 
George W. Harper, treasurer; Alva Collins, assistant coun- 
sel, and James W. Bowden, medical director, to make an in- 
vestigation, in connection with the president, to ascertain 
wherein retrenchment in expenses could be made. The com- 
mittee commenced at the top to reduce salaries, with the result 
that a large saving is thereby secured. Under the old admin- 
istration the salary of the president was $39,000; of the vice- 
president, $31,000; the counsel, $25,000. The new schedule 
allows the president $20,000, the vice-president $10,000, and 
the counsel $10,000, a saving of $55,000 on the amounts paid 
these three officers. George D. Eldredge is to be retained as 
actuary at a salary of $20,000 in lieu of the $31,000 he for- 
merly received. Frederick K. Burnham, son of the late 
president, who was assistant to Secretary Camp, has resigned, 
and a number of minor clerks have been dispensed with. The 
committee is still pursuing its labors, and President Haynes 
is confident of being able to reduce expenses considerably 
more than $100,000 a year, the saving going to the credit of 
policyholders. Large sums have been paid to special counsel 
in years past, and retrenchment will be made in this respect at 
once. President Haynes proposes to strengthen the board of 
trustees by securing the services thereon of some well-known 
business men, who will aid him in his purpose to conduct the 
management on conservative lines and to place the company 
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in a position to command public confidence. As the company 
has some 50,000 policyholders and over $80,000,000 of insur- 
ance in force, the interests at stake are too important to be 
ignored, and every true friend of life insurance will wish suc- 
cess to President Haynes in his efforts to rehabilitate the 
company. 





HE law passed by the Texas Legislature requiring life 
insurance companies to invest seventy-five per cent of 
the reserves on Texas policies in securities of that State, has 
caused most of the companies to cease doing business there. 
An incidental question arose as to whether a company not 
complying with the State laws as regards life insurance could 
continue doing an investment business. Some of the compa- 
nies have loaned considerable sums in Texas on bond and 
mortgage, and the Attorney-General has rendered an opinion 
to the effect that they cannot continue so doing, as it is an in- 
cident of the life insurance business which they are no longer 
privileged to do. The Attorney-General says, however, that 
where the charter of a life insurance company provides that 
it may conduct an investment or loan business as separate and 
distinct from life insurance, it might be permitted to continue 
doing so in Texas under the new law. This decision virtually 
precludes the companies from doing any business in that State, 
and deprives its citizens of the numerous privileges they have 
heretofore enjoyed at the hands of the life insurance com- 
panies. A large number of persons who have heretofore de- 
rived their livelihood from the life insurance business will be 
thrown out of employment and their resources be greatly re- 
stricted. A brief experience under the new conditions will 
no doubt serve to demonstrate that it is Texas, and not the 
companies, that will be the greater sufferer by reason of such 
prohibitive legislation. 





HE negotiations that have been “in the air” for some time 
past, having for their object the reinsurance of the 
Provident Savings Life by the Washington Life, have come 
to an end and the object not accomplished. The idea was 
conceived by certain capitalists, who thought it would be a 
good thing to combine three or four of the smaller life com- 
panies into one corporation, and some steps were taken to that 
end. It was stated that some of the stockholders in the Wash- 
ington Life had given an option on their stock to those seek- 
ing it, but this was as far as the proposition materialized, and 
we have definite information that “the proposed deal is off.” 
Meantime the companies that were to be assimilated continue 
the even tenor of their way. The Provident Savings recently 
re-elected ex-Lieutenant-Governor Timothy Woodruff presi- 
dent, and business is being conducted as heretofore. John 
Tatlock, the energetic president of the Washington Life, 
was also recently re-elected to that position, and is giving that 
company the benefit of his experience and ability as a life 
insurance man in building up its business. Succeeding the 
Brewer administration, Mr. Tatlock entered upon the work 
of reorganization with his characteristic energy, and his work 
has been highly satisfactory to all concerned. New life has 
been infused into the field force, and with the silencing of 
rumors that there might be material changes in the company 
there is a bright and prosperous future for it. 
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THIRTY YEARS OF LIFE INSURANCE+* 

T the present time the life insurance companies of the 
United States are disbursing to policyholders and their 
beneficiaries about one million dollars on each business day, 
or an aggregate of three hundred millions in a year. This 
vast sum carries benefits which are not equaled by any other 
form of distribution. It is not only being applied to the relief 
of widows and orphans, but is aiding to support persons who 
have borne the burden and heat of the day; it is educating 
young people for the duties of life; it is providing homes for 
those who otherwise would not have accumulated sufficient 
capital to undertake such a project, and is forming a nest egg 
for many who have found this form of saving the most desir- 
able. Incalculable good has been accomplished by means of 
life insurance during the sixty or more years it has been in 
operation as a recognized business and financiak institution, 
while the tremendous volume of business now in force shows 
that the benefits to be conferred in future years will be in 

greatly increased proportion to those of the past. 

The growth of the old established companies during the 
past thirty years has been on an enormous scale, not only in 
the increasing amount of the payments under their contracts, 
but in the accumulation of assets to provide for future obliga- 
tions. During the three decades ending with 1906, the lead- 
ing life insurance companies of the country, transacting or- 
dinary business alone, have paid to policyholders a sum over 
eight times as great as the assets they had on hand at the 
beginning of the period, and in the same time have accumu- 
lated further funds over six times as great, all of which are 
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held to meet the requirements of their existing contracts as 
they fall due. 

In the accompanying tabulation there are presented inter- 
esting particulars gathered from the consolidated statements 
of twenty-eight companies for the thirty years, 1877-1906 in- 
clusive. On January 1, 1877, these twenty-eight companies 
possessed assets of $367,754,461, an amount which is now not 
only exceeded by each of three companies, but the gain of each 
of the three for the thirty years is greater. On the Ist of 
January, this year, the volume of assets exceeded twenty-four 
hundred and fifty millions of dollars, the average annual gain 
for the period being in excess of $69,500,000. 

In order to properly provide for their protection the policy- 
holders have paid to the companies in these thirty years over 
$4,888,000,000, while interest earnings of nearly one billion 
and a half brought the total income for the period to over 
$6,350,000,000. The payments to policyholders have ex- 
ceeded three billions of dollars, or a yearly average of more 
than $100,000,000. By adding the assets accumulated ($2,- 
085,488,575) to the amounts paid policyholders ($3,094,452,- 
575) there is shown total benefits paid and accrued on policy- 
holders’ account of $5,179,941,145 during the thirty years, 
which is $291,209,770 more than the total amount paid in pre- 
miums ($4,888,731,375). For every $100 paid in premiums 
the companies listed have paid out and now hold for the future 
protection of their policyholders $106, all expenses having 
been covered by the interest income and a saving effected 
thereon of more than $291,000,000. 

As illustrating the tremendous accomplishments which the 
next thirty years will show, the figures in the final table, show- 


Synopsis oF Lire INSURANCE FOR THIRTY YEARS. 


Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1877- 


1906) of twenty-eight life insurance companies. 









































. Aggregate | Excess of Assets Accumu- : 
Admitted Received in. | Investments, | Income for | Amounts Paid | Premiums Admitted ated for | Benefits 
NAME & LOCATION OF CoMPANY. J — Sey Thirty Etc. for Thirty arty to to | a. . 1 a. yy to Policy- 
an. 1, : ” in _ ents to an. 1, A 
Years. Years. Years. Years. Palerbakies. A holders.t 
| Years. 

Etna, Hartford............ $23,194,555 | $149,992,983 $62,847,569 | $212,840,552 | $122,004,174 $27,988,809 | {$80,740,208 $57,545,053 119.7 
Berkshire, Pittsfield......... 3,235,521 37,503,769 9,646,010 475149,779 27,807,004 | 9,696,765 15,580,860 12,345,339 | 107.1 
Connecticut Gen’l, Hartford... 1,272,299 11,917,703 4,024,758 15,942,461 6,802,807 | 5,114,896 ,601,284 5,328,985 | 101.8 
Connecticut Mutual, Hartford 46,163,497 151,341,996 92,114,434 243,456,430 185,974,574 | *—34,632,578 66,437,958 20,274,461 | 136.3 
Equitable, New York....... 30,872,374 911,716,635 234,377,935 | 1,146,094,570 526,364,236 | 385,352,399 428,048,337 397,175,963 | 101.3 
Equitable, Des Moines... 340,644 8,739,508 2,543,037 11,282,545 31344,002 | 51395,506 5,611,843 51271,199 98.6 
Germania, New York... 7:910,109 78,658,399 27,138,887 105,797,286 55,444,651 | 23,213,748 371479042 29,568,933 | 108.1 
Home, New York.......... 45730,123 42,257,843 12,983,625 55,241,468 27,022,615 | 15,235,228 19,009,551 14,279,428 97-7 
Manhattan, New meee 10,045,613 51,183,151 20,750,654 71,933,805 44,234,367 | 6,948,784 19,565,450 9,519,837 105.0 
Maryland, Baltimore... 979,077 5,212,070 2,411,763 7,623,833 3:919,756 | 1,292,314 2,666,024 1,686,947 107.6 
Mass. gt ee: Spal. 6,408,783 88,004,247 24,673,646 112,677,893 52,404,723 3515991524 435372,112 36,963,329 | 101.5 
Michigan M Detroit. 910,778 25,113,684 6,432,642 31,546,326 13,409,551 | 11,704,133 9,902,755 8,991,977 89.2 
Mutual, sow York pies aekks 82,076,707 959,904,010 298,245,556 | 1,258,249,566 624,947,762 | 334,956,248 495,864,650 413,787,043 108.2 
Mutual’ Benefit, ae. 331336,417 225,625,249 83,664,263 309,289,512 192,182,879 331442,370 105,447,627 72,111,210 117.2 
National, Montpelier... . . 2,074,807 69,983,224 17,102,015 87,085,239 32,026,780 37:956,444 37,510,213 351435,406 96.4 
National of U. S., Chicago. . 3,962,874 11,079,490 7,353,962 18,433,452 7,785,509 35293,981 7,106,512 31143,638 | 98.6 
New England Mutual, Boston 14,489,647 92,885,732 34,427,450 127,313,182 78,965,128 13,920,604 42,826,919 28,337,272 115.5 
New York, New York...... 33,163,715 961,428,603 220,798,186 | 1,182,226,789 501,921,950 | 459,506,653 474,567,673 441,403,958 98.1 
Northwestern Mut., Milwauk 17,995,863 364,599,723 103,264,644 467,864,367 202,733,008 | 161,866,115 | 221,107,714 203,111,851 III.3 
Penn Mutual, Philadelphia. : 5,896,602 159,314,159 41,266,719 200,580,878 87,067,220 | 72,246,939 | 83,356,880 77,460,278 | 103.3 
Pheenix Mutual, Hartford... 10,768,417 45,789,012 20,380,944 66,169,956 39,494,021 6,294,991 | 21,927,864 11,159,447 110.6 
Provident Life & Trust,Phila. 3,569,636 105,964,337 36,109,933 142,074,270 63,414,721 42,549,616 | 61,484,524 57,914,888 114.5 
State Mutual, Worcester. ... 2,081,394 55,934,965 14,026,013 69,960,978 31,520,833 24,414,132 | 29,076,011 26,994,617 104.6 
Travelers, Hartford......... 2,908,382 63,058,668 24,328,463 87,387.131 30,975,752 32,082,916 | 42,153,472 39,245,090 III.4 
Union Central, Cincinnati. . . 1,290,382 88,607,955 25,545,062 114,153,617 36,465,972 52,141,983 | 55,619,517 54,329,135 | 102.5 
Union Mutual, Portland, Me. 8,099,634 35,353,711 10,835,854 46,189,565 27,951,503 7,402,208 12,683,078 4,583,444 92.0 
United States, New York... . 4,803,332 30,343,542 10,627,591 40,971,133 24,037,122 6,306,420 | 8,970,441 4,167,109 93-0 

Washington, New York..... 551735279 57,217,007 17,568,579 74,785,586 44,229,355 12,987,652 | 18,524,512 1353515233 | 100. 

. | 

Aggregates (28 companies)} $367,754,461 | $4,888,731,375 | $1,465,590,794 $6,354,322,169 | $3,094,452,575 | $1,794,278,800 | $2+453:2431032 $2,085,488,570 | 106.0 





— Payments to policyholders exceed premiums received. 


t Being the ratio of payments to policyholders, plus the increase of assets to premium receipts for the thirty years. 
¢ Exclusive of acci 


ident department liabilities. 
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ing the growth of the life insurance system on the level pre- 
mium plan in its entirety during the past decade, will be found 
of great interest: 









































Premium Total Paid Policy- Admitted 

YEAR. Receipts. Income. holders. Assets. Surplus. 
1906..... $526,503,244| $666,559,125| $287,441,048|$2,935,317,778| $371,543,060 
1905..... 515,996,835| 642,058,530) 264,968,883! 2,706,186,867| 333,613,847 
1904..... 488,253,174] 599,081,882} 247,052,831| 2,498,960,968) 330,492,427 
1903..... 447,543,824] 553,639,900| 225,842,072| 2,265,221,193| 286,397,622 
1g02..... 406,946,597} 504,527,705| 199,883,721} 2,091,822,851| 293,685,990 
IgOI..... 366,273,457 457,965,754| 192,398,489 1,910,784,985) 270,495,679 
1900..... 324,723,954, 400,603,257) 168,687,601) 1,742,414,173| 249,035,464 
1899..... 291,842,264, 365,368,062) 159,987,686) 1,595,208,408] 229,334,465 
1898..... 257,655,158| 325,452,134| 146,804,522| 1,462,651,318| 216,863,073 
1897..... 243,347;949| 304,945,675| 139,405,708] 1,344,903,198| 187,892,252 
Increase 
in royrs.| 298,439,056] 383,097,451| 151,089,367| 1,687,081,995| 192,807,364 

ORDINARY INSURANCE. INDUSTRIAL INSURANCE. 
YEAR. 
Amount Written Amount in Amount Amount in 
and Paid for. Force. Written. Force. 

1906......| $1,522,541,701| $11,277,149,838 $632,262,392| $2,452,798,500 
T9Q05. 2... 1,756,250,123| 11,065,746,458 661,009,907 2,310,096,734 
1904......| — 1,796,332,988) 10,412,078,338 613,404,546]  2,135,859,103 
1903...... 1,726,905,473|  9,569,296,851 596,510,916} —1,977,824,624 
1902...... 1,564,091,686, 8,698,587,912 611,979,938]  1,806,894,473 
IQOI...... 1,421,452,089| = 7,953,019,494 598,591,935 1,640,827,454 
1900.0... 1,280,265,437 7,093,211,398 566,001,576 1,468,928,342 
1899...... 1,177,490,505 6,481,523,963 519,380,207 1,292,756,042 
ae 931,278,559 5,714,959,068 422,164,810 1,110,078,702 
BOG 06.5 cine 845,347,203 51330,478,058 414,722,127 995,042,014 
Increase in ‘ 

To years. 797:575,426) 6,193,131,051 270,844,927 1,564,865,780 











LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Papers were submitted in the Appellate Division of the Supreme 
Court last week in 2 motion to restore George A. Burnham, Jr., to 
membership in the bar. The motion is based on the Appellate 
Division’s recent reversal of the conviction of the ex-vice-president 
and counsel of the Mutual Reserve for grand larceny. Sewall T. 
Tyng, Burnham’s successor as the company’s general counsel, made 
the motion on Burnham’s behalf, Einan Chrystie opposing it. Neither 
side made any oral argument. The court reserved decision. 

















The New York Insurance Department has made public a report on 
the recent examination of the American Temperance Life Association 
of this city, in which several of the association’s policy forms are 
criticised. The association has a contract with the National Security 
Company by which the latter provides for its expenses in return for a 
reimbursement of the amount received by the American Temperance 
Life for annual dues. The National Security Company also under- 
takes, for a commission of not to exceed fifteen per cent of all moneys 
received for premiums, to provide for certain other expenses of the 
American Temperance Life. This agreement is said to be very ad- 
vantageous to the National Security Company, and the Superintendent 
of Insurance notified the officers of the American Temperance Life that 
the contract must be submitted to its entire membership in the near 
future. 


The committee on uniform blanks of the National Convention of 
Insurance Commisioners has been in session this week at the Hotel 
Manhattan, New York city. The committee consists of Messrs. Apple- 
ton of New York, Vorys of Ohio, Fletcher of Massachusetts, Brinker- 
hoff of Illinois, Taylor of Virginia, Hadley of Michigan, and Wood- 
ward of Connecticut, all of whom are in attendance. Only slight 


changes have been suggested in the blanks this year but each change 


THE SPECTATOR 


gil 





Life Insurance 


receives the most careful consideration,-and lengthy sessions are the 
order of the day. 

At a recent meeting of the board of trustees of the Mutual Life of 
New York, William F. Harrity of Philadelphia, William B. Dean of 
St. Paul, Robert B. Woodward of Brooklyn, Emory W. Clark of 
Detroit, James H. Wilson of Wilmington, Del., and Ralph Peters of 
New York, were nominated to fill the existing vacancies in the board. 

A press dispatch from Schenectady, N. Y., states that State Senator 
Wallace Wemple has received the offer of the presidency of a new 
life insurance company now being formed by leading New York capi- 
talists not connected with any of the other big insurance companies. 
It is understood that should the Senator accept the place he will receive 
at the outset a salary of $15,000. Mr. Wemple was a member of the 
Armstrong investigating committee. 





BOSTON AND VICINITY. 


An. order has been offered in the house which authorizes the special 
recess committee on insurance to consider the matters of employers’ 
liability and casualty insurance. 

The house has passed to a third reading, by a vote of 126 to 46, the 
bill which permits savings banks to transact life insurance. 

It is understood that the Massachusetts Mutual Life has decided to 
withdraw from Texas, on June 15, on account of the recently enacted 
legislation in that State. The Dallas agency of the company will be 
transferred to Oklahoma City, and the Waco agency goes to Kansas 
City. 

Relative to the statement of Charles G. Bliss of New York to the 
effect that insurance companies discriminate against Christian Scien- 
tists in refusing all applications of persons who reply in the negative 
to the question as to whether they would accept medical treatment if 
dangerously ill, one of Boston’s most prominent life underwriters says: 


“We do not discriminate against Christian Science or any other sect 
or religion. To protect the company facts are elicited from the ap- 
plicant to ascertain whether or not if he becomes ill he will seek medical 
attendance; and his answer, together with other facts and information 
regarding his family history and his personal condition, are the basis 
on which the company decides favorably or otherwise as to the is- 
suance of a policy. The proportion of our Christian Science policy- 
holders is about one per cent. Mr. Bliss is mistaken. I don’t want to 
cater to Christian Scientists, but I want to be fair to everybody.” 


Another prominent Boston life underwriter said: “Most of the in- 
surance companies go on the principle that when an adult, who is a 
Christian Scientist, becomes desperately ill he or she will call a 
medical practitioner of the usual sort. The Christian Scientists play 
such a very small part in the insurance business that the companies 
have not thought it worth while to compile statistics on the subject. I 
don’t believe, for instance, that there are more than 500 or 60¢ 
Christian Scientists in our company, with its policyholders numbering 
hundreds on hundreds of thousands. The Christian Scientist is, there- 
fore, a negligible quantity.” 


NOTES FROM PHILADELPHIA. 


The Scranton Mutual Life has now about completed its organization 
and is awaiting the granting of a charter. 

Robert F. Whitmer is president and Jerome Lynch manager of agents 
of the Abraham Lincoln Life Insurance Company of this city, which 
has just been organized. 

The State of Delaware has granted a charter to the Continental Life 
Insurance Company of Wilmington to engage in life insurance of all 
kinds; capital stock $1,000,000. 





—Owing to a typographical error in the 1907 edition of The Handy Guide to 
Premium Rates, Applications and Policies, the premium rates given for the 
North American Life Insurance Company of Newark, N. J., appear to be higher 
than they really are. The error may be readily corrected by taking the starting 
age at 21 years instead of 20 and adding age 6 at the bottom of the column. 
Thus the rates at present appearing opposite age 20 apply to age 21, while those 
opposite 59 apply to age 60. 
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THE MIDDLE STATES. 





Albany Items. 
{From OUR OWN CORRESPONDENT. ] 


Early in the week the Senate passed without debate the bill of Senator | 


Fancher, providing for biennial elections in mutual life insurance com- 
panies, and also passed his bill amending the penal code in relation to 
the privileges of witnesses in investigations and proceedings relating to 
rebates and allowances by life insurance corporations. 

The Assembly passed the Rogers’ bill, relative to biennial elections, 
which is similar to the Fancher measure. It also passed the Rogers’ 
bill, relative to certificates of authority of agents and to the election of 
directors. 

In the Senate this latter bill, introduced in that body by Senator 
Fancher, was amended, upon motion of Senator Cohalan (by a vote of 
26 to 15), so as to strike out the present section 34, and to insert in lieu 
thereof the following: 

Section 34. No officer, salaried agent or employee shall, within the 
period between the filing of the nominations and the election, during 
business hours, devote any of his time to soliciting votes in support of, 
or in opposition to, any candidate or list of candidates in connection 
with any such election. No officer, agent or employee shall compel or 
coerce any other officer, agent or employee to support, work for or oppose 
any candidate, or any list of candidates. The stationery or supplies of 
the company or office space devoted to the conduct of its business shall 
not be used for furthering the interest of any ticket or candidate thereon. 


Other bills that have passed the two Houses are these: 

Assemblyman Rogers’, amending the penal code in relation to the 
privileges of witnesses in investigations and proceedings relating to 
rebates and allowances by life insurance corporations. 

Senator Hill’s, amending the insurance law relative to permitting the 
incorporation of beneficiary societies, orders or associations of persons 
in the service of the same employer for the purpose of furnishing relief 
to members in case of sickness, disability or death. 

The Assembly rules committee has in its keeping the bill of Senator 
Davis, relative to the power of the Superintendent of Insurance to 
authorize the use of additional forms of policies to be issued and de- 
livered by domestic life insurance companies within this State. 

On third reading in the Senate, awaiting final passage is Assembly- 
man Whitley’s bill, amending the insurance law relative to discrimina- 
tions in life insurance and to the privileges and protections to be ac- 
corded witnesses in all actions or proceedings involving such discrimi- 
nations. 

Governor Hughes has signed Assemblyman Allen’s bill, exempting 
the Scandinavian Brotherhood of America from those sections of the 
insurance law from which formerly only the Masons, Odd Fellows and 
Knights of Pythias were exempt. Under the bill just signed the 
Brotherhood can do business in the State, although it has less than 
$400,000 written insurance and it need not make annual reports to the 
State Superintendent of Insurance. LANCASTER. 

Albany, June 11. 





—E. R. Baxter is organizing the Standard Life of America, with headquarters 
in Camden, N. J. 


—At the annual meeting of the American Association of Medical Examiners, 
held at Atlantic City, Dr. C. H. Harbaugh of Philadelphia was elected president 
of that body. 


—The New York Safety Reserve Fund, an assessment association of Syracuse, 
N. Y., was given a hearing this week before Deputy Attorney-Geacral White, 
who was asked to pass upon the association’s policy forms and methods, which 
were criticised by Superintendent Kelsey. 


—The Grand Jury investigation turned again to the affairs of the New York 
Life last Tuesday, and several witnesses were examined as to the transactions 
between that company and J. P. Morgan & Co. It was learned that the district 
attorney does not attach any criminality to the $40,000 “‘Nylic” transaction in 
Mexican Central bonds through Geo. W. Perkins, and he will not present it to 
the Grand Jury. 








Life Insurance Policyholders Pocket Index. 


“The Hermit,” writing in Leslie’s Weekly, answers a correspondent as fol- 
lows: “‘‘C.,’ Buffalo.—I could not take room to give you the earnings, surplus, 
capital and other figures of the companies you name. All these will be found in 
very convenient form in the annual publication issued by The Spectator Com- 
pany, 1385 William street, New York. Send for the Life Insurance Policyholders’ 
Pocket Index for 1907. The price is only 25 cents, and the data are absolutely 
reliable and accurate and most carefully tabulated.” 
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THE NEW ENGLAND FIELD, 
Hartford New 
[From OUR OWN CORRESPONDENT.] 


Of the thirty-eight State legislatures which have been in session 
simultaneously, the actions of about a half dozen may have the effect 
of Hartford life companies making certain drastic moves which will 
materially alter the present life insurance map. Texas and Tennessee 
are not being bothered with very much for obvious reasons, but reports 
from New Jersey, Illinois, Wisconsin, Minnesota, Michigan and Massa- 
chusetts are being read with special interest and after all has been 
said and done by the great solons as they wil! affect life underwriting, 
the situation will be carefully considered in toto, and it is not unlikely 
that some of the local companies will withdraw from those States which 
have enacted the most pernicious laws, and which are not especially 
fertile fields. On the other hand the whole condition may be ameliorated 
to an extent that the companies may continue their present representa- 
tions with fair profit, and without particular hardship being entailed 
by the passage of some of the pending bills. The action of the Massa- 
chusetts insurance committee caused considerable surprise as outside 
companies had not been represented at committee hearings and no 
radical move was expected from that direction. The combined action 
and united attitude of the presidents of the local companies toward a 
new general insurance code which retiring Commissioner Theron Upson 
submitted early this spring for inspection and which was universally dis- 
approved and deprecated at this time, only prevented a general insur- 
ance unheaval in the present session of the Connecticut General As- 
sembly which could not have been precipitated without its ill effects, des- 
pite any good which might have accrued and notwithstanding the ad- 
mitted fact that the present general insurance laws need revisions to 
bring some of them up to date. Hartford life insurance men hold de- 
cided opinions relative to the Massachusetts complexion as colored by 
the recent report of Senator Buttrick and President Robert W. Hunt- 
ington, Jr., of the Connecticut General Life, reflexes the views of many 
when he said to-day: ‘‘A not very careful reading of the sections which 
have been printed gives me the impression that if these sections were 
enacted into law it would be without any benefit to the life insurance 
business or policyholder. Bills of this sort do more to wipe away the 
opposition to Federal control than anything else, and if each common- 
w alth is going to specify surrender values, policy forms, amounts of 
surplus, etc., which may be kept by any company, and in fact go into 
the business of managing both their own and outside companies, the 
confusion will become so great that it cannot be borne.” 

Hartford, Conn., June 11, 1907. UNDERWRITER. 





THE WEST. 


Ohio Items. 


[FRom OUR OWN CORRESPONDENT.] 

Herman Moss, who has been a general agent of the Equitable, of New 
York, at Cleveland for some time, and Charles Wadsworth, a very suc- 
cessful agent with Major F. A. Kendall & Son of the Penn Mutual for 
years, have formed a partnership under the firm name of Moss & Wads- 
worth, as general agents of the Equitable for Cleveland and Northern 
Ohio. Since the resignation of Martin A. Marks as manager for 
Northern Ohio, this territory has been managed from the home office, 
with general agents at some points. These young men will form a 
strong team and will, no doubt, make themselves known in the life 
business. 

Reuben T. Pettingill, for many years manager of the Equitable Life 
in Chicago, and later connected in the same capacity with the Mutual 
Life and the Union Mutual, died at the home of his daughter in Cleve- 
land some days ago, as a result of shock, caused by the San Francisco 
earthquake. Mr. and Mrs. Pettingill were in that city at the time, and 
owing to illness he had to be carried from a hotel that was burning. 
He was later brought to Cleveland, but never regained his strength. 
He was prominent in Masonry and the funeral was conducted by that 
order. 

A fire insurance company is being organized in Cleveland in which a 
number of men connected with the Cleveland Trust Company are said 
to be interested. George W. Phypers of Phypers Brothers & Co., local 
agents, is the man who is instrumental in organizing the company. It 
is said that the capital stock and surplus will amount to something 
like $1,000,000. None of the gentlemen interested are saying much about 
the matter as yet, but it is understood that a charter will be applied 
for within a short time. oO. M. C, 

Cleveland, May 25. 
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—The Colorado National Life has entered Missouri. 
~The Scandia Life of Chicago has been licensed in Indiana. 


—The Guardian Life and Accident Insurance Company is being organized in 
Kansas City as a stipulated premium concern, 


—On June 1 the Mississippi Valley Life of St. Louis filed articles of incor- 
poration. The offices are in the Victoria building, and C. E. Greenmayer, Her- 
man B. Kramer and several other life insurance men are promoting the enter- 
prise. 

—The business of the Midwest Life of Lincoln for May showed a good increase 
aver the corresponding month of last year. A large percentage of the renewal 
premiums are being paid promptly. The company is now closing its fourteenth 
month, 

—The Illinois Insurance Department has issued a ruling to the effect that the 
use of special agency contracts and board schemes and the sale of stock in 
agency or insurance companies as an inducement to the taking out of life in- 
surance is against the law. 

—The Capital Life, organized under the Indiana assessment law of 1897, has 
filed articles of incorporation. The incorporators are J. D. Hartsock, J. M. Men- 
denhall, W. B. Hartsock, Liken Little, W. A. Santiman and S. K. Ruick of 
Indianapolis, and W. H. Roberts of Malott Park. 


—William E. Schilling, formerly of the Travelers life and accident department 
in Indiana, is organizing a life company at Kansas City, Mo., to be known as 
the Inter-Ocean Life and Endowment Company. It is to have $100,000 capital 
stock and will write non-participating insurance exclusively. 


—Paul L. Woolston, consulting actuary, of Denver, has recently returned from 
California, where he examined the California Fire and the West Coast Life for 
the Insurance Department of Colorado. Mr. Woolston will this week examine 
the Merchants Life Association of Burlington, Ia., in behalf of the Insurance 
Department of North Dakota. 


—In some of the dispatches sent out recently from Lawrence, Kan., referring 
to the amount of insurance carried by the late Lucius H. Perkins upon his life, 
the Union Central Life is quoted as having issued a policy to Mr. Perkins for 
$50,000. It is true that Mr. Perkins applied to the Union Central for a policy of 
$100,000, but the company refused the risk. 

—The new Michigan State Life Insurance Company has a paid-up capital stock 
of $100,000, and has taken offices in the Majestic building, where it expects to 
begin business on August 1. The board of directors elected the following 
officers: President, C. A. Goodale, formerly secretary of the Missouri State 
Life Insurance Company; vice-president and general counsel, F. H. Watson, 
district-attorney; vice-president and secretary, J. W. McCausey, president of the 
Union City National Bank; medical director, Dr. J. B. Bradley, auditor general; 
assistant medical director, Dr. Arthur M. Hume of Owosso; director of agencies, 
Frederic Apps, formerly State agent for the Missouri Life Insurance Company. 





THE SOUTH. 





—The New York Life will withdraw from Texas on July 1. 
—The Massachusetts Mutual Life will withdraw from Texas on June 15. 


—The Travelers and the Equitable Life of New York have signified their in- 
tention to withdraw from Texas on July 1. 


—The Insurance Commissioner of Tennessee has issued a ruling that hereafter 
no life insurance company which makes as an inducement to insurance, or in 
connection therewith, special board contracts with citizens of another State, but 
not with citizens of Tennessee, will be allowed to do business in Tennessee. 


—Assistant Attorney-General Hawkins of Texas has rendered an opinion to the 
Insurance Commissioner in which it is held that companies which have been 
doing a mortgage, as well as a life insurance, business in Texas, and have an- 
nounced their intention of leaving the State on account of the Robertson law, 
may not continue the mortgage business in this State without complying with 
the law as to the investment and deposit of the insurance reserve. 


—Life insurance was presented to the recent big gathering of Confederate vet- 
erans at Richmond in a very picturesque way by the State Mutual Life In- 
surance Company of Rome, Ga., which leads all life insurance companies of 
Dixie in the amount of insurance written. The flag calendar of this company, 
having a wreath of authentic Confederate flags such as the veterans of ’07 en- 
listed under in ’61, was hung at the headquarters of the reunion and in the hall 
where the convention was held. There are fourteen flags in all on the calendar, 
and across the center ornament is inscribed the opening paragraph of a life 
insurance policy in favor of Robert E. Lee. The calendar proved interesting to 
the veterans themselves, and copies were sought after as souvenirs. 








—The Metropolitan Casualty Company of New York has issued the 
New Era accident policy, which, according to the company’s circular 
just received, is the only policy providing double weekly indemnity for 
injuries received while absent from home and preventing removal to 
home, thus defraying extra expense always involved in such cases for 
hospital treatment, hotel service, trained nurses or bringing wife or 
mother to the scene. The policy also provides beneficiary insurance 
with accumulations and special indemnities with accumulations. The 
premium is $20 a year for select occupations. The policy is designed to 
meet the needs of those who prefer more liberal weekly indemnities and 
a smaller principal sum. 
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MISCELLANEOUS LIFE NEWS. 


The Successful Agent. 
By Witit1AM ALEXANDER. 


In these strenuous times in the life insurance field, agents of com- 
panies will gladly welcome any hint or suggestion that is calculated 
to aid them in procuring business. The public has to be educated re- 
garding life insurance, and the prejudice held by some against it must. 
be combatted and overcome. A handsome brochure just issued by The 
Spectator Company, entitled “The Successful Agent,” is designed for 
this purpose, and cannot fail of being of benefit to every agent or 
solicitor who reads and avails himself of the many valuable suggestions 
it contains. It is a practical work, written by a practical man, whose 
thirty years of experience in life insurance entitle him to counsel and 
advise others. 

William Alexander, the author of “The Successful Agent,” is well 
known to the life insurance fraternity as secretary of the Equitable 
Life, and as a forceful writer upon life insurance topics. In his position 
as an officer of a company for over thirty years, he has been brought 
in daily contact with the field men, knows their wants and their needs, 
and is thoroughly familiar with every detail of field work. He knows 
and fully appreciates the manifold obstacles agents and solicitors 
encounter, and out of the fullness of that knowledge he writes for their 
benefit and for their benefit alone. He is not the spokesman for any 
particular company, but for all; he is not the advocate of any special 
form of insurance, but of all forms that are sound and trustworthy. 
In short, he labors for the welfare of life insurance in general and as 
a whole, and consequently “The Successful Agent” will serve as a guide 
to all who are interested in the business. There is nothing of an 
actuarial or technical character about it, but is the kind of counsel a 
successful merchant might give to his salesmen. 

The book is divided into three parts, the first treating of “The Trust- 
worthiness of Life Insurance.” The second part describes “Insurance 
Contracts, Policy Forms, etc.” and the third part tells “How to Sell 
Insurance.” 

In his introduction to “The Successful Agent” the author says: 





The primary object of this book is to teach the agent how to sell life 
insurance—how to make money in his business. 

Incidentally it will prove interesting and of value to the general 
reader, for the book explains life insurance in a way which any layman, 
as well as any youthful agent, can readily understand. 

The old agent will find much in it that is new, and may be reminded 
of important truths that he has forgotten, but its chief value for him 
will be that he can utilize it in instructing his canvassers. He may also 
wish a few additional copies for important customers. 


The book is handsomely printed on “featherweight” paper, from new, 
clear type, and is handsomely bound in cloth with title in gold. Copies 
are also bound in flexible leather for convenience in carrying about, 
also making a more showy book. Price, bound in cloth, $2.00; bound 
in flexible leather, $2.50. Mailed to any address postpaid.on receipt of 
price. 





Notes on Life Insurance. 
By EDWARD B. FACKLER. 


“Notes on Life Insurance; the Theory of Life Insurance Practically 
Explained” is the title of a new work on the subject just issued by The 
Spectator Company. The author is Edward B. Fackler, A. B., L. L. B., 
and a Fellow of the Actuarial Society of America. In his preface the 
author thus introduces his book: 


In “Notes on Life Insurance” the author has attempted to describe 
clearly, and at length, the general principles underlying life insurance, 
and then to indicate to some extent their practical application in the 
business. The treatment of the subject is in general the same as in 
Gustavus W. Smith’s ‘‘Notes on Life Insurance,” now out of print, the 
first edition of which was printed in 1870, and which became a standard 
life insurance text-book. This once popular book, however, is not fully 
applicable to the much changed insurance conditions of the present day, 
so it has been thought desirable to prepare a new book along similar 
lines. 

A knowledge of arithmetic and only the most elementary algebra will 
be found sufficient for an understanding of all the explanations and 
formulas in this book. 

The general public was never so keenly alive to everything connected 
with life insurance as at the present time and want to know the “whys” 
and the “wherefores” of the system before committing themselves to 


taking out policies. The persuasive powers of the agents are often taxed 
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to the utmost to satisfy these seekers after knowledge, and ‘‘Notes On 
Life Insurance” places in their hands the arguments and solid facts with 
which to answer all inquiries. It is a work for general readers, explana- 
tory of matters that have heretofore been too much mystified by actuarial 
technicalities, and places before the reader a clear and comprehensive 
statement of the foundation principles upon which the beneficent system 
of life insurance has been erected. It is, however, designed especially for 
the use of colleges, students, and all persons interested in the study of 
life insurance. 

“Notes on Life Insurance”’ is printed from new type on best quality of 
paper, and handsomely bound in cloth. Price, $3 per copy. Address The 
Spectator Company, 135 William street, New York. 





National Association Prize Essays. 

The topic selected by the National Association of Life Underwriters 
for the prize essays for the year 1907 is ‘‘The Life Insurance Agent and 
His Future.” The conditions of the contest are as follows: 

1. The essays are limited to one thousand words each. 2. As many 
members of local associations may join in the competition as such or- 
ganizations may select. 3. Each essayist will place his name in a sealed 
envelope bearing a number corresponding to the number on the envelope 
containing his essay, and forward both envelopes in one enclosure to 
E. J. Clark, secretary, 1041-1051 Calvert building, Baltimore, Md., not 
later than July 5, 1907. 4. The writer of the essay adjudged to be of the 
highest excellence will receive the Calef loving cup as custodian of the 
same for his association, and it will bear his name and that of his asso- 
ciation, together with the date of its presentation. 5. The cup will be 
held by him for his association until the succeeding annual meeting of 
the National Association. 6. The writer of the essay adjudged to be 
second in merit will receive the Ben Williams vase, under the same con- 
ditions of holding as obtain in connection with the first prize. 7. Should 
the association, for which either prize is held, dissolve or withdraw from 
the National Association, the prize shall thereupon be returned to the 
executive committee of the National Association. 8. All essays submitted 
in competition shall become the property of the National Association with 
the right of publication. 

It is the earnest hope of the executive committee that this interest- 
ing and important feature of the National Association will be partici- 
pated in by a large number of the membership of each association 
throughout the United States and Canada, so that the highest and best 
results may be realized. The committee of award which will pass upon 
the merits of the respective essays will consist of Edson P. Rich, chair- 
man, general counsel of the Union Pacific Railroad, Omaha, Neb.; Prof. 
George H. Ling, head of the department of insurance and statistics of 
Columbia University, New York city, and Prof. Alfred T. De Lury, pro- 
fessor of mathematics in the University of Toronto, Toronto, Ont., all 
of whom are gentlemen of unusual literary eminence. Their report will 
be presented at the annual convention of the National Association, which 
will meet at Toronto, Ont., on August 21, 22, 23, next. 





Legislation. 

Michigan.—All the Insurance Department bills have been passed by the Senate 
and House; also the Miller bill permitting the incorporation of surety com- 
panies and the standard bills requiring companies incorporating under the regu- 
lar life insurance law to make deposits within one year after filing articles, and 
prohibiting such companies from taking names similar to those of companies 
already in business in Michigan. 

Wisconsin.—The Governor has signed the bill to amend section 1949 of the 
statutes, relating to the discontinuance of business by life companies. 





Heads of Families at the First Census, 1790. 

Congress recently authorized the director of the census to publish during the 
present fiscal year the names of heads of families apd accompanying information, 
shown on such schedules of the census of 1790 as are in existence. Unfortunately, 
the appropriation for the bureau does not permit the publication of this informa- 
tion for all the States the schedules for which are still in existence, but the 
returns for the States of New Hampshire, Vermont and Maryland are now in 
press, and will be issued as parts, or pamphlets. Each of these parts will form an 
attractive publication consisting of about 150 pages, fully indexed, printed upon 
laid antique paper, sewed and bound in especially handsome and durable semi- 
pamphlet binding. Each part will contain as a frontispiece a map of the State 
represented, 11 by 17 inches in size, reproduced by lithography from an atlas 
published in 1796. In accordance with the law, these pamphlets are offered for 
sale by the director of the census, and the price has been set at $1 each. The 
parts can be obtained only from the director of the census, S. N. D. North. 





—Henry D. Lyman, president of the American Surety, and Mrs. Louise 
Davis of New York, were married last Friday at Parkman, Ohio, the 
boyhood home of Mr. Lyman. The couple made the trip from New York 
to Ohio in an automobile, and immediately after the ceremony they 
started on their return trip in the machine. Mr. Lyman has many friends 
in Ohio who have watched with much pleasure his advance to the re- 
sponsible position he now holds in the insurance field. 
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Stipulated Premium, Assessment Life and Fraternal Insurance 
in 1906. 


The following table is compiled from returns furnished The Spectator Com- 
pany for the year ending December 31, 1906: 





















































: ? Premiums Paid for Insurance Insurance 
NAME OF COMPANY. Received. Claims. Written. in Force. 
Stipulated Premium Companies. $ $ 
Bankers Reserve, Cincinnati........ 53,615 5,000 576,022 1,374,622 
Central Life, Ottawa, Ill........... 44,979 6,300 1,691,000 2,940,000 
Elkhorn L. and A., Norfolk, Neb... 15,630 739 194,750 517,000 
Empire Life, Atlanta, Ga.......... 118,920 9,000 1,763,700 3,889,700 
Equitable Endowment, Omaha, Neb. 17,454 42 124, 353,000 
German American Life, Omaha, Neb. 22,675 200 833,000 589,750 
Ohio Mutual Life, Cincinnati, O.. .. 45,656 32,500 230,000 1,972,250 
Peoples Life, Frankfort, Ind........ 3 oer 349,500 333,350 
Western Life, Chicago, Ill.......... 391,807 363,514 318,346 607, 
Western Reserve Life, Muncie, Ind. . i ie 000 736,000 
Busi Life A ssociatii 
Albany Masonic Rel. Assn., Albans.. 1,734 tat oO eared Ws >: ores 
Albany Woman Teachers R. A., Alb. 252 Se eae eee ere ee 
American Protective Assn., Brooklyn 4,039 1,936 0,686 45,053 
American Temperance Life, N.Y. 232,3: 148, 920 738,332 9,282,890 
Bankers Life Assn., Des Moines, Ia. 2, 352, 935 1, 674, 720 | 51,000, 291,748, 000 
Catholic Knights of Ill., Carlyle, Ill. 47,989 19,000 17,000 1,363,450 
Com’l Travelers M. B. Soc., Toronto 30,352 30,000 147,000 1,921,000 
DeWitt Clinton Ready Rel., B’klyn. 791 2,500 2,500 6,500 
Empire State D. of H., Stockton ny ¥: 130,059 94,250 720,500 7,841,250 
Expressmen’s Mutual Benefit, N. Y. 113,630 77,167 955,000 3,773,000 
Ger. Am. Equa. Prem., Burl’g’n, Ia. 30,499 14,000 194,000 1,057,500 
German Mut. Benefit, Chicken, ill.. 107,963 88,200 307,500 670,000 
Globe Mutual Life, Chicago, Ill.. 16,086 3,845 347,903 613,079 
Gold and Stock Life, New York, N.Y. 7,696 6,900 22° 500 633,100 
Golden Eagle Assn., Brooklyn, N.Y. 34,400 10,150 197,148 522,258 
Great Northern L. and A., Denver... 500 1,284 29,069 2,233 
Guarantee Fund Life Omaha, Neb. 19,392 4,000 2,094,000 3,234, 
Home Friendly Soc., Baltimore, Md. 312,593 158,012 2,036,790 5,243,730 
Illinois Bankers Life, Monmouth, IIl. 57,861 44,373 474, ,870,750 
Indiana Life End’ment, Evansville. . SS regia 50, , 100 
Indiana Mut. Life, Indianapolis, Ind. 67,599 41,960 275,000 3,525,645 
Industrial Mut. Ind. Co., Little Rock 101,104 33,196 1,852,054 1, 510,055 
Ins. Clerks M. B. Assn., New York. 15,422 15, 50,000 
T. and Masonic M. A _omeees 509,411 ; 1,186,000 22071 000 
Lite and Cas. Ins. Co., Atabelle 78, 502 22,045 2,191,895 1, 460, 247 
Limited Term Life, Des Moines, Ta. 40,001 24,000 360,000 3,339,000 
Masonic Mut. Assn., Buffalo, N. Y. . 333,907 2,787,000 19,239,500 
Merchants Life Assn., Burlington, Ia. 195,309 96,186 4,466,000 17,414,000 
Minn. Scandinavian Relief, Red Wing 105,296 106, 431, 1, 
M. A. Soc., German Luth., Waverly 73,645 62, 464,500 6,051,000 
Mutual Benefit Assn., Troy, N. Y.. 139 SORE A icesckt it eee 
Mutual Life Assn., Red Oak, Ia.... 24,781 000 71,500 1,152,000 
National Benefit Assn., Wash., D.C 36,259 7,931 350,498 519,058 
National Life Assn., Des Moines, Ia. 66,875 25,500 194,090 7,058,000 
National Relief Assn., New York...| ss... 4,437 114,125 89,950 
Nebraska Mut. Life, Hastings, Neb. 42,148 24,800 592,800 4,488,300 
New York Physicians M. A., N. Y. 27,974 t 170, 1,827,000 
New York Safety Res. Fund, Syracuse ae 308,125 260,250 
North Carolina Mut. Prov., Durham 103,357 41,140 | 1,981,440 956,310 
N’thwestern Ohio Mas. Rel., Toledo 61,710 CT re 536,000 
Odd Fel. Provident Assn., Brooklyn 147 BOE 8 acetal, \ Sin amet anes 
Peoria Life Assn., Peoria, ee 39,601 10,734 2,331,210 3,053,820 
Peoples Mut. Life, Syracene, N. Y.. 357 94,987 8,396,375 9,834,600 
Postal Employes M. A. Assn., N. Y. 10,692 14,000 48, 1,180, 
Protective Life Assur. Soc., Buffalo. 12, 133 1,905 377,270 372,525 
Protective Life Assn., Rochester, N.Y. 106,281 89,700 303,470 4,798,636 
Provident Assn., Maspeth, N. Y 3,619 3,301 6 412 
Seventh Regt. Vet. League, N. Y.. 7,936 | Fy Ree: UR a ae ee 
Southern Tier Mas. Rel., Elmira,N.Y. 30,066 20,393 51,250 1,060,000 
Stafford a Assn., Stafford, N. Y. 8,567 5,000 35,000 364,500 
Suffolk Co. B. Assn., Riverhead 28,630 WE Lo, a vonae det Gases 
Surety Fund Life Minneapolis, Minn. 49,136 24,000 2,698,000 7,022,000 
Swedish Meth. Aid Assn., Chicago.. 36,665 28,000 | Ss... . 91, 
Telegraphers M. B. Assn., New York 77, 767 67,859 265,000 5,119,500 
Toledo Travel’g Men’s Assn., Toledo 31,381 21,000 72,000 1,734,000 
United Benev. Assn., Oklahoma City 4,389 524 107,051 37, 
— Com’! Trav., St. Paul, Minn. 1,024 600 20, 84, 
S. Life Endowment Co. . 96,877 DS cy aS) meme rahi ee 
U S. Ry. Mail S. M. B. A., Chicago 123,499 118,000 1,654,000 12,470,000 
Western Life and Acci. e. Denver 927 4,131 248,947 208,772 
West’n Mas. M. L. Assn. 152, Oe 109, 1,989,000 10,290, 
West’n New Vork Rel. i ay 3,1 2,733 296,301 153,610 
Work’mens ete gry ge 9 Assn., N. 26, 307 10,630 110,608 474,925 
Yorkville B’h Aid Society, N. 8.000 1, 262,000 , 
FRATERNAL ORDERS. 
Paid for Insurance Insurance 
NaME OF ORDER. Assessments.| Claims. Written in Force. 
$ $ 
Ahawa Israel, Ind. Order, New York 77,704 5,000 1,008,000 8,213,000 
Aid Assn. of ‘Lutherans, Wisconsin . . 929 15,098 1,048,000 527, 
Amaranth, Order of the, Detroit. . 19,143 14,492 252,000 2,036,758 
Amer. Benefit Society, Boston, Mass. 60, 10! 59,992 663,000 5,594,750 
Amer. Benefit Society, Balto., Md.. 8,562 6,702 562,039 1,236,777 
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STIPULATED PREMIDM gprs T AND FRATERNAL IN- STIPULATED. PREMIUM, ASSESSMENT AND FRATERNAL IN. 
URANCE IN 1906—Continued. SURANCE IN 1906—Continued. 
Paid for Insurance Insurance Paid for Insurance Insurance 
NAME OF ORDER. Assessments.| Claims. Written. in Force. NaME OF ORDER. ‘Assessments. Claims. Written. in Force. 
Fraternal Orders—Continued. $ $ Fraternal Orders—Continued. $ $ t 
Amer. Funeral Benefit Assn., Balto. 47,254 42,150 2,219,500 6,748,500 Fraternal Res. Assn., Oshkosh, Wis... 44,748 30,504 1,679,500 6,178,000 
Amer. Guild, Richmond, Va. . 403,157 299,140 | 14,995,000 30,746,000 Fraternal Tribunes, Rock Island, Ill. . 107,068 283 3,394,000 11,232, 
Amer. Home Circle, Springfield, Til. 79,482 68,672 880,600 8,185,650 Fraternal Union of America, Denver... 302,977 215,067 8,109,600 36,784,200 
Amer. Insurance Union, Columbus, O 158,395 81,081 3,576,750 14,334,632 Free Sons of Israel, Ind. Order, N. Y . 232,468 240,721 522,000 10,920,000 
Amer. K. of Prot., Lindenhurst, N. Y. 4 eT. viuaes b @ lease Free Sons of Judah, New York, N. Y. 84,389 , if RR Seeley 
Amer. Life and Annuity, Pittsburg. 62,769 5,483 1,010,030 4,178,330 Fullerton Benefit Assn., Fullerton... . 718 Gt. 2 steies 2 ae 
Amer. O. Fraternal Helpers, Boston 34,264 34,972 21 1,000 40, German Ben. Union, Pittsburg, Pa. . 184, = 150,758 1,815,300 8,202,400 
Amer. O. Fraternal Helpers, Lincoln 64,690 52,366 3, 107, 550 7,428,875 | German Order of Harugari, Mich. . 8,000;  ......] — ...... 
Amer. Patriots, Springfield, Ill... .. 12,598 3,270 3, 00 3,702,750 Gleaners, Ancient Order, Caro, Mich. 197, ri 202,672 5,505,500 42,629,000 
Amer. Stars of Equity, Freeport, Ill. 25, 624 4,455 2, 497,000 3,931,500 Golden Cross, United O., Knoxville. . 483, 613 440, 3,665,225 22,164, 577 
A. O. H. L. Ins. Fund, Minneapolis... 57,195 54,000 632,000 6,726,000 Golden Seal, Order of the, Roxbury... 359,866 83,050 4,939,560 9, 019, 440 
Ancient Order Shepherds, Chicago. . 4765 1,968 69,162 338,823 - Good Templars, M. B. A., Milwaukee 3,346 (i 5S awe ee 
A. O. U. W., New Haven, Conn...... 208 925 172,909 44, 8,943,242 Grand Fraternity, Philadelphia, Pa. . 263,975 118,381 4,148,750 | 14, rth 625 
A. O. U. W., Des Moines, Ia......... 293,430 261,462 2,452,200 25,516,000  Heptasophs, Improved Order, Ba Balto..| 1,379,984 1,219,006 | 10,123,500 | 100,024,000 
A. O. U. W., Augusta, Me........... 142,402 115,771 62,000 8,487,017 Highland Nobles, Waterloo, Ia. . 72,131 38,948 2,975,000 077, 
A. O.U. W., Ind. Jur., Boston, Mass.. 734,672 680,000 1,904,000 | 56,667,000 Home Guarde. of Amer., Van Wert, O. 114,078 64,610 | 2,700,450 | 11,975,500 
A. O. U. W., Detroit, Mich.. 252,577 465,887 45, 3,541,388 | Howard Co. M. A. and B., Higbee. . 1,382 ,382 1,500 199,981 
A. O.U. W., St. Paul, Minn...) || 609,858 EL GCS RECS 5385 Home Gameaen of Amer., Brazil,Ind. 10, 2,835 932,500 769,925 
A. O. U. W., Grand Island, Neb.. 736, 663 482,000 a, 000 62,892,000 Herman Schwestern, Chicago, -.... 4,910 ,) 5 pee eee 397, 
A. O.U. W., Camden, N. J.......... 250,783 172,816 174,000 10,144,000 | Hermans Sons of Wis., Milwaukee... . 41,491 49,500 77,000 ,636,500 
Ideal Reserve Life Assn., Detroit... .. 8,208 15, 318 273,200 2,209,900 
A. O. U. W., Buffalo, N.Y.......... 498,484 707,689 118,000 7,034,359 
A. O. U. W., Fargo, N.D........... 162,195 80,895 482,000 10,792,352 —_Ilicians Auxiliary, New York, N.Y... 4,494 1,027 528,350 368,200 
A. O. U. W., Guthrie, Okla.......... 45,270 46,548 969,000 5,888,000 Imperial Order of Tycoons, Syracuse.. 1,246 350 291, 399,425 
A. O. U. W., Grand Lode, Pittsburg. 416,492 463,283 198,500 6,019,095 Ind. Order Puritans, Pittsburg, Pa.... 43,465 5,728 2,723,300 4,124,350 
A. O. U. W., Dallas, Tex............ 104,105 101,100 000 7,113,000 Ind. Scan. Work. Assn., Eau Claire... 24,616 12,500 369,750 2,441, 500 
Industrial Benefit Assn., St. Louis... . 11,799 yy" eee 104,600 
A. O. U. > Seattle, Wash.......... 208,541 153,825 432,000 13,904,000 
A. O. U. W., Ind. Jur., Toronto, Ont..} 1,110,706 861,589 866,000 59,886,000 International Congress, Dowagiac . 16,579 15,321 16,000 1,157,750 
Archaean Union, ockford, ae 569 3,175 204,500 5, Iowa Legion of Hon., Cedar Rapids. . 125,878 112,343 247,500 747,000 
Artisans Order, Mut. Prot., Phila., Pa 124,866 91,050 1,217,000 11,286,000 Iroquois, Order of the, Buffalo, N. Y.. 32,337 22, 370,350 373,995 
Assn. Canada Americaine, Man.,N.H. 78,715 58,269 1344500 7,179,000 Jewelers League, New York.. P 211,857 240,657 103,000 7,247,000 
J. O. U. A. M., Pittsburg, Pa. (Nat. 
Atlantic C. L. Rel. Dept., Wilmington 177,640 SRE Oak). ae Coun. Ben. Fund Dept). 260,362 221,077 | 10,862,250 | 42,896,250 
Bankers Union, Chicago, Re oS re 2,316,675 2,316,675 J.O.U.A.M., Nat. Cana. Ben. Deg. a 
Beavers Res. Fund , Stoughton, Wis.. 72,866 32,800 4,662,000 13,013,000 Put PE... 4... See. 24,101 7,935 1,223,000 2,538,500 
Benai Berith, Ind. Order, New York... 63,394 OP Breer’ ar 
Ben Hur, Sup. Tribe, Crawfordsville... 999,861 871,122 17,717,800 113,768,312 | Kinsmans Senate, Pittsburg, Pa...... 6,399 4,190 341,000 608,750 
Keystone Guard, Athens, Pa.. 11,745 , a eee eo Jose es 
Bohemian R. C. Cen. Un., Milwaukee 22,592 20,900 33,000 1,172,200 Kts.and L. of Honor, Indianapolis. 1,435,158 1,399,375 | 14,277,500 87,978,000 
Bohemian R. C. Un., Moraven, Tex.. 12,082 7 dt eee 963,000  Kts. and L. of Protection, Topeka. . 946 600 63, 88,000 
Bohemian Slav. K. of L., Chicago, Ill. 38,687 . 303,250 2,673,750 
Boone oma | M.A. Soc., Missouri. . 474 474 PC | ere K. and L. of the Red Cross, Pittsburg. 2,626 2,202 249,050 515,750 
Brith Abra., U.S. Gd. Lodge, N. Y_. 235,436 235,950 | 4,525,000 | 27,497,000 ‘K. and L.. of Security, Topeka, Kan... 648,469 620,219 | 18,410,000 | 77,362,000 
Knights of Columbus, New Haven... . 611,873 358,140 9,566,000 7,961, 
Brith Abraham, Ind. Order, N. Y.. 300,608 278,500 | 9,054,500 | 49,744,500 Kts. of Father Mathew, St. Louis... . . 66,632 7, 869,600 5,418, 
B’h hood of America, Philadelphia, Pa.. 123,631 100,602 1,797,500 10,477,500 Knights of Gideon, Goldsboro, N.C... 3,524 Tt)  évsanc Ro eee 
B’hood of Am. Union, Des Moines, Ta. 693,387 471,571 22,554 93,700,500 
B’hood of Loco. Firemen, Peoria, Ill. 930,523 809,950 | 17,151,500 82,082, Kts. of Hon., Sup. Lodge. St. Louis...) 2,590,214 2,587,519 3,914,250 60,592,287 
Canadian O. of F., H. Ct., Brantfort| 675,024 507,348 | 6,785,500 | 64,934,000 Ks. of Pythias, Sup. Lodge, Chicago..| 1,903,452 | 1,593,270 | 19,740, 000 
Kts. of the Loyal Guard, Flint, Mich.. 84,944 63,221 252,7: 5,594,750 
Canadian Order Odd Fel., Toronto. . 31,127 25,122 354,000 3,315,700  K.of Mac’bees of the W., Pt.Huron..| 4,247,635 | 3,423,687 | 16,466,000 | 357,470,292 
Capitol Life Assn., Sprin field, Il.. 13,798 3 49,310 2,923,369 K.ofthe Mac’bees of Stateof N.Y... 69, SS errs Be 
Catholic Benev. Legion, rooklyn. . 885,385 736,716 353,250 26,397,500 
Catholic K. and L. of Amer., Chicago. 121,667 125,176 1,179,000 12,993,500 K.ofthe Mod. Mac’bees, Pt.Huron..| 1.222,011 1,182,516 9,056,500 | 139,512,000 
Catholic K. of Amer., St. Louis, Mo. . 725,343 637,296 | 2,413,900 | 24,686,487 —_Ktts. of St. John and Malta, New York 44, 42,300 85,500 2,593,750 
Ladies Catholic Benev. Assn., Erie... . 926,229 703,617 4,010,500 910,500 
Catholic K. of Ohio, Cleveland, O.. 124,819 96, 431,000 9,722,000 Ladiewof Mac’bees of W., Pt. Huron..| 1,835,652 686,046 9,596,500 98,482,331 
Catholic M. B. Assn., Hornelisville. . 1,493,625 1,274,002 2,261,000 81,874,500 Ladies of Mod. Mac’bees, Ann Arbor. 548,418 423,316 2,869, 750 59,357,000 
Catholic M. B. Assn., Kingston, Ont.. 335,840 314,816 061,500 27,487,500 
Catholic Order of Foresters, Chicago..| 1,310,115 | 1,104,133 | 10,611,500 | 128,034,500 Legion of Honor, St. Louis, Mo... ... 126,534 110,335 132,000 4,978,000 
Catholic Rel. and Ben. Assn., Auburn. 91,1 04,000 "813,000 Legion of the Red Cross, Balto., Md. . 38,939 2. 334,500 2,293, 
Life and Ann. Assn., Hiawatha, Kan.. 39,135 23,988 640, 3,385,000 
Catholic Womens Benev. Legion. . 139,699 109,216 i 11,638,250 Lincoln Ann. Union, San Francisco... 14,930 eR faced 1,943,721 
Christian Burden Bearers, Manchester 9,284 35,000 47,700 1,983,7 Loco. Eng. M. L. and A., Cleveland...| 1,468,664 1,305,750 | 11,252,250 95,800,500 
Court of f Honor, Springfield, I... 915,552 534,037 | 8,740,500 | 74,385,250 
Danish B’hood of Amer., tao 81,244 67,000 1,125,750 10,821,500 Loyal Amer. of the Rep., Sp *gfield, Ill. 286,515 167,590 2,985,000 | 28,735,567 
Daughters of Columbia, ‘Chicago, Il... 17,983 8,500 612,750 2,393,250 Loyal Assn., Jersey City, N. J..... 181,602 66, 42: 667,000 13,253,000 
taal Knights and ies, Boston... 1,591 po eee rr Secours 
Defenders, Madison, Wis........... 5,308 687 135,250 645,500 Loyal Mystic Legion, Hastings, Neb... 67,628 55,403 371,500 7,256,500 
Degree of Hon., A.O.U.W., Coldwater 21,688 20,000 448, 3,289,500 L’Union St.-Jean Baptisre, Woon’ket.. 62,380 33,675 1,006,050 5 044, 425 
Degree of Hon., A.O.U.W.. »Plattsm’th 86,349 89,000 623, 12,241,500 ' 
Degree of Hon., A.O.U.W. »Burlingt’n n 5,524 5,000 295, 1,554, Low German Grand Lodge, Chicago.. 44,667 49,740 292,000 3,612,500 
Der Bayerischer Nat’l Verband, N.A 28,329 25,650 80, 1,671,550 Maine Central R.R. Relief Assn... ... 20,3 300 YS ee eee mere 
Mass. Cath. Order of For., Boston... . 280, 576 221,111 2,234,000 24,439,000 
Dukes & Dutchesses of Edom, Elmira GE * at Ce = c Sacawa 8 2 cases Masonic Mut. Rel. Assn., Wash’tn... 58,646 20,914 442, 925, 
Eastern Star Benev. Fund, Detroit. . 14,982 9,952 194,250 1,046,858 | Mod. Amer. Frat. Order, Effingham. . 69,145 56,129 2,043,500 7,919,170 
Economic Relief Assn., Buffalo, N.Y. 1,929 572 242,000 47,000 Modern Brotherhood of America.... . 731,530 483, 26,794,500 500 
Eminent Household ot C. W., — 37, 18,297 7,664,000 7,350,000 Mod. Order of Praetorians, Dallas... . 102,599 27,282 3,448,170 535,600 
Equitable Fraternal Union, N ‘ 269,389 9,353 | 4,154,500 | 25,621,000 + Mod. Puritan Assn., Sayre, Pa....... 210,035 55,655 602, 1 6,856,635 
Famobrosis Society, Washington,D.C. 4,828 1,200 2,000 346,500 § Modern Romans, Manistee, Mich... . 1,619 575 448,500 1,049,000 
Farmers Life Ins. Assn., Humbird.. 3,958 1,000 336,500 498,500 Mut. Aid Fund Assn., San Antonio. . . 3,799 py” 5 ee ees Bere 
Federal Assem., H. of Wash., Detroit. 4,685 531 ,600 75,215 | Modern Samaritans, Duluth, Minn... 84,323 63,864 ,092,500 8,790,000 
Hasta of Solidari , New York.. 15,975 8,171 137,500 691,000 Mod. W’dmen of Amer., Rock Island.| 8,147,081 7,122,218 | 179,347,000 | 1,323,393,500 
Firemens i . Chicago. . 21,63 18, 118,000 1,411,000 Mut. Ben. Assn., Ger. Bap., Buffalo. . 29,774 30,5. 81, 2,087, 
Foresters, Supreme Court, Toronto. . 3, aut, a 2,411,184 | 29,000,250 | 258,695,000 Mut. Ben. Assn., of Masons ,New Hav 11,086 ieee Bol So eet 
For. of Am “tod. Oe ance Poirt. 12,000 575, 2,445,000 Mut. Prot. League, Litchfield, Ill.. 392 159,775 3,870,000 21,284,375 
Foresters of America, Brooklyn, N. Y. is. a7 i). Jarre 374, Mystic Toilers, Des Moines, Ia.. 45,092 49,434 337, 3,899, 
Foresters, Ancient Order, Toronto.. 26,504 5,600 SAME xanax Mystic Workers of the World, Fulton. 312,716 239, 7,983,000 51,794,675 
Foresters, United Order, Milwaukee...| 140,777 108,112 3,941, 000 14,073,000 National Frat. League, Green Bay... 33,555 10,845 686, 
Fraternal Aid Assn., Laurence, Kan. . 456,742 315,667 4,245,000 | 38,350,000 National Frat. Society, New York... 8,259 2,500 1, 265, 
Fraternal Bankers Reserve Society... . 47,808 24,765 ,860, 5,392,800 National Prot. Assn., Winsport, Pa... 23,063 3,501 812,937 746,813 
Fraternal Ben. League, New amen, i 32,367 750 784,039 3,573,835 National Prot. Legion, Waverly, N.Y.| 2,817,418 2,459,569 207,450 $ 
Fraternal B’hood, S. L., Los Angeles... 264,593 230,056 | 11,384,500 1980, National Provident Union, Brooklyn.. 85,564 85,750 291,250 4,687,250 
Fraternal Censer, Cincinnati, Reeek 29,940 22,925 846, 78,000 National Union, Toledo, O.......... 2,430,835 1,881,382 7,429,000 500 
Life Assn., Hastings, Neb. . 11,678 5 220,500 1,959,500 | N.E. Order of Protection, Boston... . 694,274 739,000 5,330,000 65,365,000 
Mystic Circle, Phila., Pa... 342) oe 218,942 | 3,401,500 19,480,167 | New Era Assn., Grand Rapids, ae 77,461 60,678 714,000 7,178,000 
Order of Conn., Hartford... 8.78 6,250 4, 99,500 N.H. Grange Life, Goffstown, N 4,448 4506 1! * \.cctan Eo Seis 
Relief Assn., Richmond, Va. 25, 136 11,275 582,000 2, O07 500 North Star Benefit Assn., Moline... 355 14,781 355,000 3,698,875 
Scamee Res. Life Assn., Peoria, Ill... : 807 439,500 6,988,500 Occidental M. B. Assn., Salina, Kan... 23,872 12,888 443,750 2,736,500 
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Assessments.| Paid for Insurance Insurance 
R. 

Seog ov Onve Claims. Written. in Force. 

Fraternal Orders—Continued. g - 3 $ 

Odd Fel. Graded M. Rel., Norway.. 38,903 SESS? a ea eee 
Odd Fel. Rel. a Kingston, On nel 258,835 130 884 2,740,000 25,338,500 
Order Mut. Prot., ga 107,109 88,938 618,500 7,566,750 
Order of Harugari, eM 19,136 20,000 59,000 1,086,000 

Order of Unity, Pittsburg, ..... SRS 47,656 5,132 2,195,700 4, 669, 100 
Order of the White Cross, Joliet, Ill. . 33,724 18,500 1,348,500 3,380,000 
Penn. Cath. Ben. League, Columbia. 4,960 1,635 59,850 375,620 
Pathfinder, Cleveland, O........... 156,151 96,491 2,335,650 15,098,331 
Peoples M. L. Assn., &L, Syracuse. . 588,349 94,988 8,396,375 9,834, 
Pilgrim Fathers U. O., Lawrence... 572,40 476,748 401,129 26,711,250 
Polish Nat. Alliance, U.S.A., Chicago. 343,942 292,772 3,033,900 25,474,200 
Polish National Alliance, Brooklyn. . 6,774 , 100 238,100 12, 
Polish Womens Alliance........... 10,513 9, 1,100 2,201,000 
Protected Home Circle, Sharon, Pa. . 538,280 514,960 9,084,750 56,760,500 
Prot. Patrons of Hus’dry, Coopersvill« kere 181,500 181,500 
Order of Prosperity, Brooklyn, N. Y. 14,790 14,877 ; 794,700 
Prudent Patricians of Pompeii, Wash . 30,197 19,906 472,450 3,351,895 
Ry. Cons. of Amer., Cedar Raj mB la 998,205 827,000 | 10,356,000 64,385,000 
Ref. Jr. Kts. of Gideon, Goldsboro.. 900 625 68,500 250,700 
Royal Achates, Omaha, Neb.. 29,477 10,633 1,271,000 3,416,250 
Royal Arcanum, Sup. Coun., Boston. 8,934,202 7,704,487 17,817,500 | 514,130,500 
Royal Benefit Society, Wash., D.C... 126,488 63,622 1,093,500 1,866,700 
Royal Frat. Union, St. Louis, Mo.... 50,529 17,534 2,293,200 1,942,800 
Royal Highlanders, Aurora, Neb... . 198,932 126,688 289, 31,301,000 
Royal Kts. of King David, Durham.. 5,000 2,100 50, 215,000 
Royal League, Chicago, Ill......... 713,665 565,328 5,533,500 59,017,500 
Royal Highlanders of America. . 586,788 597,406 | 23,246,750 | 124,889,250 
Royal Mutual Aid, Wilmington, Del.. 10,962 3,119 69,700 151,700 
Royal Templars of Temperance, 

Dominion Council, Hamilton, Ont.. 125, = 141,409 399,500 6,376,750 
Select Kts. of Amer., ‘Chicago, ee 8,541 8,750 72,450 605,250 
Scottish Clans, Boston, Mass........ 100, 734 91,750 725,000 7,380,000 
Shield of Honor, Baltimore, Md..... . 185,587 143,450 427,750 9,426,500 
Society des Artisans, Montreal, Can. 377,517 263,758 4,838,000 28, ee, 300 
S. and D. of Justice, Minn., esa... 153,492 92,988 4,953,600 
Sons of Benjamin, Ind. Order, Me as 260,393 273,000 17, iz O38. 500 
Sons of Hermann, Columbus, Neb... . 10,876 6,000 173,500 1,048,000 
Sons of Vet. D. B. Assn., Phila., Pa. . 17,417 -  f ererere meer. 
Sparta, Order of, Philadelphia, Pa... . 2 A re 332,500 11,129,500 
Swede-Finnish B. A. Assn., Calumet... O77 BE? , <6 Salen r 92,100 
Swedish United S. of Amer., Calumet. 6,753 ieee 417,290 
Switchmens Union of N. A., Buffalo... 146,275 143,775 3,627,600 A 
Templars of Liberty of Amer., N. Y. 2,256 8,684 5,100 106,500 
Triple Tie B. A., Clay Center, Kan.. . 83,453 57,514 1,283,500 8,412,000 
Union Frat. League, Boston, Mass.... 18,788 16,316 23,900 1,833,900 
Union Life Guards, Alpena, Mich... . 12,523 12,668 105,500 68, 
Union Protective Assn., Beavertown..| ...... 753 123,900 96, 
United Aid of Sheboygan, Sheboygan. 3,842 5,400 58,050 481,650 
United Artisans, Portland, Ore.. 100,863 59,897 2,085,500 13,839,500 
United Com. Trav. of Am., Columbus 303,820 260,877 | 38,940,000 | 194,035,000 
United Order Golden Star, Boston.. 37,799 33,000 89,250 2,935,150 
United Presby’n M. B. A., Monmouth 46,791 2,800 162,000 751, 
U.S. Letter Carriers “ B., Nashville. 161,670 143,827 490,000 13,162,500 
Vesta Circle, Chicago, II ‘ 14,883 ,000 638,000 2,136,500 
Western Catholic Union, ‘Quincy, Til... 108,863 110,000 627,500 9,062,500 
Western Pa. Odd Fel., Titusville, Pa.. 33,167 500 204,500 2,484,500 
Wisconsin Ben. Assn., ” Milwaukee. . 3,879 918 448, 250 445,750 
Wis. Wid. and Orph., Mayville, Wis. . 1,977 Sf ere See 
Women of Woodcraft, Portland, Ore.. 387,383 326,100 4,313,100 56,762,600 
Woodmen Circle, Omaha, Neb.. 7,122 179,550 9,463,900 35,195,600 
W. of the World, Can. Order, London. 125,069 70,164 1,099,750 11, hes 750 
W. of the World, Pac. Jur., Denver. . 1, 204, 358 1,281,175 | 20,017,300 | 189, 75 2,800 
W. of the World, Sov. Jur., Omaha... 4,081,484 2,984,506 | 106,675,800 | 465,150,100 
Workmens Benefit Assn., Boston... 90,830 62,060 164 4,000 5,575,000 
Workmens Circle, New York....... 34,969 25,696 1,079,800 2,976,400 
Yoemen of America, Aurora, II]... ... 127,704 42,779 5,230, 000 14,754,000 








The Manual of Statistics. 


We have received from the publishers a copy of The Manual of Statis- 
tics for 1907, being the twenty-ninth annual issue of this valuable pub- 
lication. It contains in concise and complete form the information 
regarding railroad and industrial corporations of the United States and 
Canada, government securities, mining stocks and the grain and cotton 
stocks which are required by investors, speculators and stock market 
interests. In addition, it gives much valuable information regarding 
mining properties, especially as to the newer propositions that are so 
extensively advertised. The entire work gives evidence of careful and 
accurate preparation, the datum relating to all corporations having been 
brought up to date, thus forming a reliable guide to investors and a 
valuable handbook for ready reference to all interested in investments. 
It is published by The Manual of Statistics Company, 20 Vesey Street, 
New York. Price $5. 





Advantages of the Industrial Agent. 

Ordinary Division Manager Tasney of the Prudential, speaking of the 
collection book as a prospect book, calls it a gold mine which you can 
carry under your arm. He points out that the two most difficult prob- 
lems the solicitor has to face are the securing of genuine prospects and 
the opportunity to meet such prospects at the right time and place. Pro- 
ceeding, he says: 


Every industrial debit is a never-failing source of genuine prospects 
for ordinary business, but must be cultivated and looked after closely 
if prospects are to be turned into policyholders. The first great ad- 
vantage the industrial agent has is that he is not obliged to confine his 
canvass to the general public, his work being very largely among those 
with whom he is particularly intimate and practically in daily touch. 
He need not discuss the standing of his company—his prospects are al- 
ready believers and policyholders (industrial) in his company. He need 
not strive to inspire confidence in himself as an agent—he already has 
it. He need not discuss in the majority of cases other companies or 
their policies—there is no competition; his prospects know only his com- 
pany. The debit is a never-failing spring of prospects, because of con- 
stantly changing conditions. The father, insured some time ago for an 
industrial premium, has his income increased and can take intermediate 
or ordinary insurance, or, if he already has some, he can perhaps be 
easly persuaded to increase the amount. The son, who has been in- 
sured by his parents, is now a wage-earner, and wishes to either pro- 
tect his parents or lay the foundation of a competence in the shape of 
an endowment; or he is contemplating marriage and can be urged to 
take a policy to protect his wife to be. The daughter has grown up, and 
because of the increased opportunities for money-making for young 
women may be adding to the income of the family and should and will 
carry an ordinary policy, either life or endowment, protecting the gradu- 
ally aging parents and giving her an interest in it for herself at a later 
date. the debit is being constantly changed as you add to it from week 
to week new industrial policyholders, a large number of whom at once 
become ordinary prospects. It is a truism that ordinary business can 
be continuously obtained from every industrial debit, and many agents 
are taking advantage of this fact and adding materially to their record 
with the company as well as to their income, but, unfortunately, the 
majority of agents do not fully appreciate their unusual opportunities 
and fail to pluck the ripened fruit so easily within reach of their hands. 





No Lapses in Eleven Weeks. 


Agent Robertson of the Life Insurance Company of Virginia at Rich- 
mond has managed his debit so well that he recently completed eleven 
consecutive weeks without a lapse. Wallace of Elizabeth City got 
through six weeks without a lapse, and Trotter of Norfolk and Pollard 
of Richmond four weeks. Twenty-four other men had no lapses in three 
weeks and thirty-eight none in two weeks. 





—“‘There are two kinds of people in the world—those who are always 
getting ready to do something and those who go ahead and do it.” 


—Assistant J. W. Bowlan of the Life Insurance Company of Virginia, 
recently of Atlanta, has been appointed assistant in Asheville, suc- 
ceeding E. C. McConnell, resigned. 


—The following Prudential men have been advanced to the rank of 
assistant: J. A. McGonagle, Boston 2; D. McL. Miller, Boston 4; H. B. 
Darrow, Utica; H. A. Radwitch, Baltimore 1; C. Warley, Canton; R. 
Mayers, Ithaca. 

—On May 25, Superintendent M. H. Linnell of the Prudential at Jersey 
City 2 was presented with his twenty-five year certificate by Division 
Manager I. B. Kilburn. On the same day the division manager pre- 
sented on behalf of the company a fifteen-year badge and certificate to 
Agent F. C. Squiers of Jersey City 1. 


—Agent P. J. McCullagh of the Prudential at Washington, D. C., 
entered the service of the company in 1898, and is still doing good work. 
On a debit of $73.35, his arrears for the week of May 20 were only $1.25, 
and against him this year is only one error note. He has drawn special 
salary for the last forty weeks in succession and altogether his account 
is a fine example of what can be done through earnest and systematic 
effort. 

—The Colonial reports the following changes in the field: Wm. L. 
Thatcher is transferred from the managership of Newburgh to that of 
Philadelphia; J. G. Walsh is promoted from an assistant managership in 
New York to the managership of Newburgh. Appointments to Assist- 
ancies—Harry Forster, New York; Clifford C. Stewart, Hoboken; James 
G. McGrath, Jersey City; Frank T. Dunlap, York; Charles E. Dalrymple, 
New Bruhswick; Willard E. Brown: has been transferred: from Jersey 
City to Camden. 
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NEW YORK SURVEYS. 

J. S. Frelinghuysen of Jameson & Frelinghuysen is ill at the Audi- 
torium Annex in Chicago, where he was operated on for appendicitis. 
He is reported to be progressing favorably. 

W. M. Prentice has been admitted to the firm of Gordon, Roberts 
& Co. 

We are informed that the losses in this city in May showed a falling 
off compared with the same month last year, but the first five months 
turned out about $1,300,000 ahead of the same period of 1906; the 
total increase is represented by the severe loss on the car company 
barns, which is not yet settled. The number of separate losses was 
about seventeen per cent over the previous year. The companies report 
that their experience outside the city has been worse than in the city. 

The Allegheny Fire of Allegheny, one of the oldest companies in that 
city, has entered this State and will be represented in the city by the 
firm of Newman & McBain. The Allegheny has a well-earned reputa- 
tion at home, and this is usually considered a good foundation for a 
successful agency business in new fields. 

All the standing committees of the New York Board have organized 
for the ensuing year by re-electing their former chairmen. The only 
exception is the committee on losses and adjustments, which lost its 
old chairman by his promotion to the presidency of the Board. In 
his place the committee elected Samuel R. Weed, one of the original 
members. 

The president of the Board has nominated as members of the pub- 
licity committee, recently ordered by the Board, the following gentle- 
men: A. H. Wray, Samuel R. Weed, George W. Burchell, E. H. A. 
Correa, C. F. Shallcross, Frank Lock, M. O. Brown, Howard Hampton 
and John M. Whiton. The committee met for organization on Tues- 
day. Their duties have not yet been clearly defined and will doubtless 
develop after the discussion along the lines indicated in President 
Babb’s inaugural address. The theory is to educate the public into a 
more intelligent appreciation of the conditions of the business and the 
fair dealings of the companies with their patrons. If the object suc- 
ceeds in creating a public sentiment favorable to the companies, it will 
prove a blessing to all concerned. 

The manager of the Pittsburg compact was a guest a few days ago 
at the Downtown Club in this city. He had the pleasure of exchanging 
views with a number of agents and managers on the subject of the 
arbitrary conditions in rates imposed by the companies upon Pittsburg, 
and incidentally heard some refreshing views upon the necessity of 
offering encouragement to owners of buildings in that city to install 
sprinklers for protective purposes. 

The promoters of a new fire insurance company in a neighboring 
city are using circulars quite extensively in soliciting subscriptions for 
capital. Agents and brokers have been favored with the opportunity to 
subscribe quite generally. 

The Mississippi Home of Vicksburg has commenced to accept lines 
upon legitimate surplus risks to the extent of $2500. This refers strictly 
to affidavit risks and the offers must be confined to lines upon which 
the leading millionaire companies write freely. 

Last Friday a dispatch was received in an English office stating that 
the Senate had taken up the anti-compact bill from the Assembly and 
was debating in a somewhat heated way. The word was passed round 
and created a half-hour’s sensation when it was learned the motion to 
discharge the regular committee from further consideration of the 
anti-compact bill had been defeated. The “heated way” referred to 
some sharp encounters between two of the Senators from this city, one 
of whom was Senator Sohmer, who is a well-known branch office agent. 

The regular monthly meeting of the Exchange was held yesterday. 
It was not anticipated that anything of extra importance would. be 
brought to the attention of members. 

Members of the Exchange are amused by the claims made by 


Western Union companies that they cannot secure the benefits of the 


Dean schedule unless it is applied to the city of Chicago. They re- 
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member that thirteen months ago it was urged as the overpowering 
reason why the twenty-five per cent.advance in rates should be adopted 
in this city, that it would be followed by a similar advance in other © 
places. The advance was applied here and in a few cities elsewhere. 
With rare exceptions the advance has been rescinded elsewhere, but 
continues in New York. There is not much force in the reason urged 
upon Chicago regarding the schedule. 

There is a smart fight pending between the factory mutuals and the 
sprinkler specialty companies over the insurance on the new Babbitt 
soap factory at North Bergen, N. J. The plant is large and is being 
equipped with the highest standard of automatic sprinklers. The terms 
offered by the mutuals approximate fifteen cents on the building and 
only a fraction more on contents. But the regular companies, in co- 
operation with the Exchange of this city, profess their readiness to 
meet the mutual figures. We are informed there is only a builders’ 
risk on the property now, in the interest of the contractors. 

Samuel L. Bear, head of the insurance firm of Samuel L. Bear & 
Co., 25 Pine street, committed suicide this week by hanging himself in 
his room at the Hotel Netherland. 


BOSTON AND VICINITY. 


The Massachusetts Senate has concurred with the house in adopting 
an order which greatly broadens the powers of the special recess com- 
mittee which is to be authorized to investigate matters pertaining to 
fire insurance, with a view to making recommendations for legislation 
to the next general court. The new order reads as follows: 

Ordered, that the joint special committee to sit during the recess of 
the general court to consider certain proposed legislation and the 
present laws relating to fire insurance, be authorized to consider what 
different kinds of insurance, other than life insurance, may be trans- 
acted by one company. 

Ralph B. Ives, formerly at the home office of the AEtna, succeeds Guy 
E. Beardsley as special agent of the company for Western New 
England, which embraces Western Massachusetts, Vermont and Con- 
necticut. 

Frank B. Eflms, counter clerk for thirteen years with Field & Cowles, 
Boston, has resigned to take a similar position with Martin L. Cate & 
Co., New York. 

E. H. Sondheim has resigned his position as counter clerk with 
Martin L. Cate & Co. to become manager of the Metropolitan business 
of the Boston Insurance Company. 





NOTES FROM PHILADELPHIA. 


The partnership of Howell & Skinner has been dissolved, Mr. Howell 
continuing as Eastern manager for the Hawkeye of Des Moines, and 
Mr. Skinner having gone into the field as Western Pennsylvania special 
agent of the Spring Garden, with headquarters at Pittsburg. 

Aug. F. Voss, one of the oldest insurance men in this city, died last 
week. He was active in the brokerage business until a short time 
before his death, but for many years he was chief clerk in the agencies 
of W. L. Boswell & Co., and of Boswell, Yungman & Wahn until its 
consolidation with the Charles Platt, Jr., & Co. agency. 

The Hawkeye has appointed Charles Orr, formerly with the Ameri- 
can Fire of this city, to be its Middle department special agent. 

The following second agency appointments have recently been made: 
James E. Walsh for the National of Allegheny, W. K. Ridge & Co. for 
Northwestern Fire and Marine, and L. C. Madeira & Sons for the City 
of New York, succeeding Williams & Lycett. 








—Wm. G. Whilden of New York has accepted the general agency of the 
Walla Walla Fire Insurance Company of Walla Walla, Wash., for New York, 
New England and the Middle department, including the States east of Ohio and 
north of Virginia. The appointment is an excellent one for the company, a6 
Mr. Whilden is an underwriter of recognized ability and broad experience. His 
office is in the new Royal Insurance building, at William street and Maiden 
Lane, New York. The Walla Walla Fire has a capital of $200,000, and is about 
to secure admission to a number of States in the East. 


317 


a ee 














een pn ee Delany TIRE Aa, 





Fire Insurance 





Albany Legislative News. 
~ [From OuR OWN CORRESPONDENT. ] 

Assemblyman Rogers’ bill, to permit fire insurance companies to in- 
sure against loss by earthquakes, has passed both Houses. 

Assemblyman A. E. Smith’s so-called anti-compact bill received its 
death blow in the Senate a few days since. The insurapce committee of 
that body had refused to report it out, so Senator Grady sought to get 
it before the upper House by having adopted a motion for the dis- 
charge of the committee from the further consideration of the measure. 
He dwelt at length upon the alleged merits of the proposed legisla- 
tion, and the need of throttling the ‘‘fire insurance trust.” His elo- 
quence failed to convince his associates, however, as they voted 35 to 8 
against discharging the committee. LANCASTER. 

Albany, June 10. E 





—Governor Stuart of Pennsylvania has signed the Casey employers’ liability 
bill. 

—A bill has been introduced in the New York Legislature requiring all life, 
fire and accident insurance brokers in that State to be licensed at an annual cost 
of $10. 

—The Allegheny Fire of Allegheny has applied for admission to New York 
State. Newman & McBain of New York have been appointed metropolitan 
district agents. 

—The Supreme Court of Pennsylvania has decided against the fire insurance 
companies in the litigation growing out of the burning of a warehouse of the 
Overholt distillery at Bradford, Pa., in November, 1905, involving the right of a 
manufacturer to charge a profit on his goods above the cost of production. The 
companies lost in both the lower and Supreme Court. 





THE NEW ENGLAND FIELD. 


—Ralph B. Ives, for several years with the home office of the Atna of Hart- 
ford, has been appointed special agent for Western New England, comprising 
Connecticut, Western Massachusetts and Vermont. 

—President George L. Chase of the Hartford Fire was the recent recipient of 
an elegant loving cup suitably inscribed, from the office force and employees of 
the company, in recognition of his forty years as chief executive of the Hartford. 

—H. L. Hiscock, special agent for the AStna of Hartford, has published a com- 
pilation of “‘New England Summer Hotel Losses’ covering the last nine years, 
which presents exhaustive information upon this subject. The statistical portion 
of the pamphlet is preceded by interesting remarks as to hazards, construction, 
protection, etc., with numerous illustrations of the larger hotels, and the whole is 
a fine specimen of typographical work. 





THE WEST. 





—The Freeholders of Topeka is preparing to enter Illinois. 

—The Washington Fire of Seattle has entered Ohio and Montana. 

—Ralph R. Carlin, a well-known insurance man of Guthrie, Okla., died re- 
cently. 

—Fenton G. Warner has been elected president of the St. Paul Board of Fire 
Underwriters. 

—E. R. Cowen & Co. have been appointed St. Louis managers of the Royal, 
succeeding D. J. Matteson. 

—Western Bascombe Coombe of St. Louis, junior member of the fire insurance 
firm of Western Bascombe & Co., is dead. 

—W. H. Schlabach, president of the Home Fire of Oklahoma City, Okla., has 
applied for membership in the Western Union. 

—C. S. Hunter, formerly assistant secretary of the Hawkeye of Des Moines, 
has been elected secretary of the Des Moines Fire. 

—Americus C, Dailey, who was State Auditor and Insurance Commissioner of 
Indiana from 1895 to 1899, died recently from diabetes. 

—R. A. Luke has sold his Helena, Mont., fire insurance agency to Ferns & 
Frazer. Mr. Luke will become an independent adjuster. 

—The local agents of Montana are urging a change in the present commission 
plan, and are understood to favor contingent commissions. 

—The Detroit agency firms of Whitbeck & Chapman and Chandler & Burwell 
have been consolidated under the title of Whitbeck, Burwell & Chapman. 

—S. S. Smith, formerly with the Colonial Underwriters, has been gPpointed 
special agent of the Providence Washington for Colorado, Montana and Wyom- 
ing. 

—Albert Blauvelt, associate manager of the Western Factory Insurance Asso- 
cittion, is to be married this month to Miss Ethel Brown, daughter of Mrs. 
Chas. F. Brown. 


—Charles A. Reekie, special agent of the Detroit Fire and Marine in Michigan, 
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has been elected assistant secretary of the company. He will be succeeded in 
the field by Fred. Andrews. 

—It is barely possible that the use of the coinsurance clause in Michigan, de- 
clared illegal by the decision of the Supreme Court, may be legalized before the 
close of the present legislative session. 

—Most of the difficulties in the way of organization have been eliminated, and 
the indications point to a large meeting of the Iowa Association of Local Fire 
Insurance Agents, to be held this week at Des Moines. 

—Insurance Commissioner Barry of Michigan is notifying fire insurance com- 
panies doing business in that State that they must comply with the anti-coin- 
surance law adopted by the Michigan Legislature in 1905. 

—C. P. Whitebread has purchased the interests of his partners, R. E. Perry 
and R. W Inman, in the Mercantile Insurance Agency, Inc., of St. Louis, and 
has associated with him Le Grand L. Atwood and Walter C. Johnson of the 
agency of Atwood & Johnson. By this consolidation the Mercantile’s prospects 
for large and increasing business is bright. 





THE SOUTH. 


—The Home of New York has appointed F. I. Mosher its special agent for 
West Virginia. 

—The Michigan Fire and Marine has entered Maryland. The Riggs-Rossman 
Company are its agents. 

—The Citizens Fire of Charlestown, W. Va., has entered Maryland and ap- 
pointed Chas. K. Abrahams its agent, 

—The Washington Fire of Seattle has complied with the laws of Maryland. 
M. Warner Hewes & Son are its agents. 

—The report of the engineers of the National Board’s Committee on Fire Pre- 
vention, on the fire protection and water supply of Roanoke, Va., says that the 
water supply is deficient and the fire department weak. The conflagration hazard 
is stated to be severe. 

—The outcome of the recent conference regarding the Wheeling (W. Va.) 
situation is that company managers have resolved to communicate with the 
Wheeling Board of Underwriters expressing a desire to schedule rate the city 
in a manner that will result in a tariff commensurate with the risk involved 
owing to the inadequate fire protection facilities obtaining there. 





MISCELLANEOUS FIRE NEWS. 





The Rossia Insurance Company. 


American fire underwriters are naturally much interested in observ- 
ing the progress of a company with which they reinsure so extensively 
as they do with the Rossia Insurance Company of St. Petersburg, Rus- 
sia, and which is evidently growing in favor yearly in the United States. 
Its home office statement covering the year 1906, which is summarized 
below, indicates that the management is in strong and competent hands, 
and that the company is well worthy of the confidence in it which is 
displayed in American underwriting circles. 

On January 1, 1907, this vigorous old company had assets amounting 
to 67,638,511 roubles ($35,848,411), its capital being 4,000,000 roubles 
($2,120,000). Among its investments were embraced government and 
railroad securities, municipal bonds, etc., to the amount of 21,651,168 
roubles ($11,475,119); real estate, house property, unincumbered, 23,038,- 
649 roubles ($12,210,484); cash, 2,177,978 roubles ($1,154,328); first mort- 
gages on real estate, 5,559,400 roubles ($2,946,482); loans on policies 
issued by its life insurance department, 8,288,860 roubles ($4,393,096); 
other assets, 6,922,454 roubles ($3,668,901). The liabilities included pre- 
mium reserve funds aggregating 52,245,742 roubles ($27,690,243); re- 
serves for claims in suspense, 3,528,127 roubles ($1,869,907), and a special 
reserve fund of 769,998 roubles ($408,099). Because of its losses by the 
San Francisco conflagration, where the Rossia paid $2,200,658, the under- 
writing loss, fire branch, is 128,048 roubles ($67,865). The increase in 
assets in 1906 was 2,693,484 roubles ($1,427,547), and the increase in pre- 
mium reserves was 2,038,468 roubles ($1,080,388). The United States 
clients of the Rossia are, moreover, directly protected by its assets in 
this country, which, on January 1, 1907, amounted to $2,261,532, with a 
surplus of $403,551 after making due provision for unearned premiums 
and other liabilities. Notwithstanding its tremendous losses by the San 
Francisco conflagration, the combined losses and expenses of the United 
States branch have, since its commencement early in 1904, only amounted 
to about 96 per cent of the premiums written in that period, $6,087,274. 
This is certainly a remarkable record. 

Time and the company’s satisfactory American experience have thor- 
oughly demonstrated the wisdom of the management in choosing Carl 
F. Sturhahn of New York to have charge of the company’s United States 
business. Mr. Sturhahn is widely known as an expert reinsurance under- 
writer and is well qualified by his past experience and fine judgment to 
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produce the best results. The company is also fortunate in having as 
its United States trustees such conservative and influential business men 
as Hugo Schumann, president of the Germania Fire Insurance Company 
of New York; Hubert Cillis, vice-president of the Germania Life In- 
surance Company of New York, and Isaac N. Seligman of the New York 
banking house of J. & W. Seligman & Co. 





—The service THE Spectator gives is very excellent, and I like your paper 
very much.—Marshall Hooper, Baker City, Ore. 

—Alfred H. Ensign has been appointed resident agent in Utah for the Seattle 
Fire and Marine and the Farmers and Merchants of Lincoln, Neb. 

—E. B. Fleming has been appointed agent of the Seattle Fire and Marine for 
California, Arizona and Nevada, with headquarters at San Francisco. 
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LIABILITY INSURANCE. 


A Review Suggested by Some Figures in Last Year’s Report. 
Reference has frequently been made in these columns to the differ- 
ent methods adopted by the various liability companies in their atti- 
tude towards suits arising, and we have yet to learn that the financial 
results shown by each year’s experience has resulted in any one com- 
pany being persuaded of error in their treatment of claims for acci- 
dents. It is to be regretted that such are the conditions incident to this 
class of insurance, that wrong treatment may continue for many years 
and the errors, if any, may become a heritage for some future head of 
the claim department, who must either suffer the blame for another 
or continue tpon the same wrong course in order to hold his position. 
Below will be found a table of the premiums for the past ten years, 
showing an aggregate of over $105,000,000, of which $18,392,674 was 
collected last year. Against this there are pending and unsettled no 
less than 11,412 suits. It is conceded that suits settled soon after be- 
ing instituted cost, on the average, very little, while of the above 
11,412 suits the majority are probably of the costly and troublesome 
kind, which have failed of early settlement. For this reason the aver- 
age cost of $540, or thereabouts, would not be sufficient to meet the 
ultimate settlement, and $700 or $800 might be a conservative estimate. 
An average of, say, $750, would indicate an outstanding liability of 
about $8,500,000, while the actual reserve, by the Massachusetts law, 
including that required for accidents, amounts to nearly $12,000,000, or 
about two-thirds of the entire premiums collected during the year. 


























Premium Per Cent. Number ot 
Empioyvers LIABILITY. During Last | Suits Last Suits per 

Ten Years. 10 Years $10,000 of 

Premium. 
pe a Ee Pe $15,109,710 758 5.02 
— Dee oe ac ik > livre vaced ubive dave us Oakes oe 20,400,554 3,942 19.32 
Bot rane MEU Ce aoe 7,858, 255 1,372 17.47 
Fidelity ‘and Casual ty. Bo ala sy cekce Gat Sole tireae 15,837,504 1.123 7.09 
London Guaranty and Accident. . eo areas 8,714,279 711 8.16 
ere ree 9,956,270 994 9.90 
Ocean Accident ns Guarantee. . -"baweeeire 5,763,663 428 7.43 
Casualty a oy err ee 2,108,056 318 15.09 
Frankfort Mari Quist wataaes 7,316,488 695 9.50 
Standard Life mee ‘Accident. . Sate bow eee 5,274,977 356 6.75 
General Accident:. ... 0... ..s0ccccccccee v2 959,606 203 21.20 
New Amsterdam........... Py bad 2,167,596 216 9.96 
Philadelphia Casualty...... 548,992 94 17.10 
United States Casualty 3, 729, 031 202 5.42 
2” | RAZR ie See ere yr eee te $105,744,981 11,412 10.80 





Observation as to the action of the courts leads to the belief that 
a suit tried to-day in respect of an accident happening some time back 
is governed, not by the law as it existed when the accident happened, 
but by the law at the time of trial, which is never as favorable as in 
former times. Juries invariably incline to the more liberal treatment 
of injuries to which they had been led by the education of the press 
and of current sentiment. A liberal attitude in the early days, tend- 
ing to effect a settlement, may be eventually cheaper for the company. 

As showing the enormous responsibility resting upon the com- 
panies in the treatment of claims a table is herewith given showing 
the number of accidents reported by eleven of the leading liability 
companies during the past eighteen months. It will be noted that over 
500,000 such accidents are recorded, and each of these involved an 
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investigation, more or less thorough, and the payment of thousands of 
small amounts as compromise settlements in exchange for releases. 

The number of accidents reported as against last year’s premiums 
are twenty-nine per 1000, and this average, with one exception, is 
fairly uniform. The risks written by each company are scattered over 
a wide area, are drawn from practically the same class of insurers, 
and, on the whole, there is no reason for any wide difference. 


TABLE OF LIABILITY BUSINESS IN 1906 WITH ACCIDENTS REPORTED 
IN LAST EIGHTEEN MONTHS. 














Accidents Accidents 
Premiums pay P $1,000 
1906. Last Eighteen Premiums. 
Months 

Employers ae. Pee eee Eee Me 80,746 36 
Travelers. . - PP eT Ee oe tr. 4,422,776 138,648 31 
#tna.. ED A re 2,618,068 79,067 30 
Fidelity and Casualty... nee se 1,838,036 41,109 22 
London Guarantee and Accident. BU hacen 1,257,327 36,781 29 
Maryland Casualty. . Pe ot PN 1,330,938 31,891 24 
Ocean Accideni and ‘Guarantee.. ig ae 1,045,962 29,398 28 
Casualty Company ot America............ 822,431 14,915 18 
Frankfort Marine. . Jose sae 858,200 21,935 26 
Standard Life and Accident. . ese 780,094 22,194 28 
United States Casualty . . aaiuegea neon 421,578 11,352 27 
WME. ina Svat deeledickd ben ba cee 508,036 29 














While these figures do not prove anything, they seem to indicate 
the wisdom of prompt settlements in order to avoid suits, for, with 
so many accidents and the trend of public opinion, the cost of settle- 
ment of suits is likely to increase rather than decrease. 





The Wreck of the Shriners Excursion. 
Preferred Accident Insurance Company, 
New York, June 4, 1907. 


[To THE EDITOR OF THE SPECTATOR. ] 


As some of the competitors of the Preferred Accident Insurance Com- 
pany are boasting of the heavy losses sustained in the recent wreck of 
the Shriners’ train in California, claiming that the loss incurred is evi- 
dence of unusual confidence in their companies by the insuring public, it 
is due the Preferred Accident Insurance Company to state that many 
of the injured and killed in that wreck were offered to and declined py 
the Preferred before they applied to any othr company for their insur- 
ance. : 

The reason for declining to insure the Shriners at that time being 
that, in addition to the ulta conservative plan of insuring gilt-edge 
preferred risks only, this company has for the past twenty-one years 
strictly adhered to its rule not to insure excursionists when any large 
number of them were traveling together in any one car, train or vessel. 

Our agents have been repeatedly informed that that class of business is 
not desired, and will not be accepted; and in direct reference to the 
Shriners who were injured on May 11, we wrote an agent of this company 
as follows: 

March 12, 1907.—Re Shriners who are going to make a tour to Califor- 
nia in May, we are not desirous of accepting such risks for short term 
policies and would only consider for annual premiums. Again, we do 
not want to carry so large a liability on one train, as, no doubt the 
Shriners in your section would all go in a body. 

Again, March 18, 1907, we wrote an agent the following: Replying to 
your favor of the 12th, beg to advise that in the case of the Shriners, 
undoubtedly, we will have many among those who will take the trip, 
therefore it is not advisable to add to our liability by accepting new 
ones. 

In pursuance of this policy, the Preferred Accident’s loss in the Honda 
wreck was just one man on a half-rate policy, who had been insured 
with our company for years. Yours very truly, 

KIMBALL C. ATWOOD, President. 





Pennsylvania Casualty Company Increases Surplus. 

The Pennsylvania Casualty Company at a stockholders’ meeting held 
May 28, reduced its capital from $300,000 to $200,000 and placed the $100,- 
600 so released into the net surplus account, thus leaving the company’s 
present capital $200,000 and its net surplus on the basis of its last annual 
statement, $126,152. The reduction in capital was made in order to 
strengthen the net surplus, which was formerly $26,152, and as a step 
preliminary to a further increase of capital the new stock to be sub- 
scribed at 225 per cent of par. The company is in the most prosperous 
condition, the new business this year showing a gain of over 50 per 
cent as compared with the same months of iast year. The company has 
just purchased a desirable corner lot in the heart of the city of Scranton, 
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Pa., and plans are being prepared and arrangements made for the im- 
mediate erection of the home office building for the exclusive use of 
the company. 





Keystone Bonding Company Retires. 

Last Saturday the Keystone Bonding Company of Philadelphia closed 
up shop as a result of an investigation into its affairs by the New York 
Insurance Department, to which it had applied for admission to this 
State. It is stated that the directors had raised a fund to reinsure the 
outstanding obligations of the company. It began business last year. 

It has been decided to reinsure the outstanding business of the com- 
pany. Examiners of the Department of Justice have found among the 
company’s assets $7500 of good securities and $500 cash. Few, if any, 
of the securities listed in the last statement filed in the Attorney- 
General’s office at Washington, giving the total value of the company’s 
assets as $764,355.86, were found to be of any value whatever. 





Casualty Notes. 
—The Federal Casualty of Detroit has entered Kentucky. 


—The Maryland Casualty Company has opened a claim department in 
San Francisco, with V. S. Anderson in charge. ; 


—The Pennsylvania Casualty has opened an industrial branch in At- 
lanta, in charge of King & Drake as general agents. 


—The Norwich and London Accident of England has been licensed in 
Massachusetts and New Jersey. The deposit of the company is made in 
New York State and the principal office in the United States is at Boston. 


—The Hoosier Casualty Company has received its charter. C. W. Ray 
is secretary and treasurer of the company; George Van Camp, presi- 
dent; Joe Fahrenbach, vice-president, and Dr. Chas. R. Sowder, medical 
director. 


—Edwin T. Swope, formerly agency director for the New York Life at 
Omaha, Neb., is promoting a company to write personal accident, health, 
liability, fidelity, surety, plate glass, steam boiler, burglary and sprinkler 
leakage business. The company will be incorporated in Nebraska. 


—The Columbia Casualty Company has been organized at Pontiac, 
Mich., and incorporated under Michigan assessment laws, with the fol- 
lowing officers: President, Harry Gardner, Royal Oak; vice-president, 
Cc. H. Nelson, Pontiac; secretary, Geo. F. Brondige, Pontiac; treasurer, 
W 4H. Beardslee, Pontiac. - 


—The Ocean Accident and Guarantee Corporation of 350 Broadway, 
N. Y., has just issued a number of new contracts. For lack of space a 
detailed description of each is impossible, but as the company’s policy 
of progressiveness is well known, careful inquiry into the provisions 
of the new forms will doubtless be made by every active personal acci- 
dent and health writer. 


—As announced in THE SPECTATOR last month, the 4tna Accident and 
Liability Company of Hartford has begun to write business and applied for 
admission in Massachusetts and a number of other States. Its charter was 
granted by the Connecticut Legislature in 1883 to the Hartford Equitable 
Indemnity Company, the bill being passed over the Governor’s veto. In 
1889 the charter was amended and the name of the company changed to 
the Aetna Accident Insurance Company. Finally, in 1903, the charter 
was again amended and the name changed to the Attna Accident and 
Liability Company. The company has elected as president, Morgan G. 
Bulkeley of the Attna Life, and as secretary, Morgan G. Brainerd, and 
is entering new territory as fast as arrangements can be made. 





Surety Notes. 

—Bailey Brothers & Co. of Topeka, Kan., have taken the State agency 
of the Fidelity and Deposit. They were formerly general agents of the 
Bankers Surety. 

~The examiners of the New York Department have completed the ex- 
amination of the Metropolitan Surety and a report on its condition will 
be issued shortly. 

-C. B. Gould, assistant secretary at the home office of the Federal 
Union Surety, has taken the general agency of the company at Chicago, 
succeeding Montgomery & Funkhouser. 

—W. V. Abbott, formerly in the New York office of the American 
Bonding Company, is now associated with D. Clinton Mackey in the 
management of the New York office of the Illinois Surety Company. 

—The firm of Godchaux, Shelby & Mioton, of New Orleans, general 
agents of the Empire State Surety, has been dissolved. Edwin Shelby 
and Valentine Dell have formed the firm of Edwin Shelby & Co., and 
will represent the Empire State as general agents for New Orleans and 
vicinity. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will ‘appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


American Fire Insurance Company Philadelphia, Pa. 


In view of the favorable experience of this company in 1906 up to the time of 
the San Francisco disaster, which could not be foreseen, the directors have 
voted in favor of a resumption of business, and have accordingly levied an 
assessment of 62 per cent upon stockholders, in order to repair the company’s 
capital. An examination as of April 30, 1907, by the Pennsylvania Insurance 
Department showed the assets and liabilities to be as follows: 









ASSETS. LiaBILITIES. 

Mortgages and ground rents... $124,400 | Unpaid losses, net...........+6 $48, 
Bonds and stocks........s++e+0+ 136,740 | Unearned perpetual premiums. 212,219 
Real estate ..c.cccccccaccccccccs 197,250 | Unpaid bills ...........cececce 15,000 
CR svsceteneteexeen ss Seeiebewne GENE F COMMUNE. hc ciccecicnteccustusmevess 500,000 
Perpetual policies on_ real —_—— 
OTROS” Se lskuccometrssacenda ves 1,826 UM ei vsxticus cacteneen@as $776,055 
Interest and rents accrued..... 2,838 | Assets .......s.see0+ juskseneaine 467,338 
OUD. wiacatscccncaaweneen «+ $467,338 Impairment of capital.... $308,717 


The American Fire was involved at San Francisco and Santa Rosa to the 
extent of $2,404,381, of which $2,386,559 had been settled up to May 6, 1907, leaving 
policies of a face value of $17,823 still remaining unsettled. of which $14,323 was 
reinsurance held by companies which are in the hands of receivers. The assess- 
ment is called to be paid on or before July 15, 1907. 





American National Fire Insurance Company, Rock Island, III. 


_This company, which is being promoted by M. P. Vore, will hold its organiza- 
tion meeting June 5. Subscribers have been called on to pay their subscriptions. 





Austrian Phoenix Insurance Company, Vienna. 
The committee representing the San Francisco policyholders of the Austrian 
Phoenix have recommended the acceptance of the company’s offer to distribute 
a fund of $650,000 provided eighty-five per cent of the claimants agree thereto. 





California Insurance Company, San Francisco, Cal. 


In April last the directors of this company passed a resolution to increase the 
capital stock to $400,000 and to provide at the same time $210,000 surplus. The 
law provides that sixty days must elapse before the stockholders may vote on the 
resolution. The date on which the matter will be determined will be June 17. 
Recently the directors made a call on the stockholders for $30 a share, and $157,000 
were paid inside of seventy-two hours. 





Calumet Insurance Company of Chicago, III. 
On May 6, 1907, this company possessed assets amounting to $544,810; its re- 


insurance reserve was $114,056; total liabilities except capital, $164,092; capital 
paid up, $200,000; net cash surplus, $180,718. 





Citizens Fire Insurance Company, Muskogee, I. T. 


This company is reported as having commenced business. It is a mutual, and 
the president and secretary, J. A. Baker and A Morrison, respectively, 
occupy the same positions with the Oklahoma Fire Insurance Company of Mus- 
kogee. The Citizens will write $1000 lines on first-class risks at tariff rates. 





Colonial Fire Insurance Company, Hartford, Conn. 


The Governor of Connecticut has signed the resolutions incorporating the 
Colonial Fire, with a capital stok of $5,000,000. It will be closely identified with 
the National Fire of Hartford, all the incorporators of the Colonial being 
directors of the National. 





Illinois National Fire Insurance Co., Springfield, II. 


President, Wm. D. Fairbanks; secretary, Loriston M. Fairbanks. This com- 
pany’s statement as of May 14, 1907 is as follows: 








ASSETS. LIABILITIES, 

Mortgage loans on reat estate... $39,535 | Reinsurance reserve ..... Pivtewe $18,620 
Accrued interest ........seeeeees 580 | Commission due agents......... 5,814 
Railroad bonds and_ national Amount due other companies.. 

bank stocks owned............ :700 | Losses in process of adjustment. 1,750 
Interest-bearing certificates, State : 

and national banks...........- , Capital fully paid in cash.$100,000 
Premiums in hands of agents DORE - DOPONES | enc innic disses 35,024 

and in course of collection.... 32,382 
Cash in bank and office......... 11,723 | Surplus as to policyholders..... 135,024 

eee re $161,320 SORE. -ociccectacsthacicsdeceen $161,320 





The directors of the company are: W. D. Fairbanks, L. M. Fairbanks, Loris- 
ton M. Fairbanks, E. E. Garner, W. J. Dauberman, A. J. Sisson and W. G., 
Wack, Jr., all of Mansfield; N. H. Fairbanks and M. L. Milligan of Springfield. 
N. H. Fairbanks is president of the American Trust and Savings Bank of Spring- 
field, and Mr. Milligan is identified with the Indianapolis Frog and Switch 


WANTED 


A High-class Insurance Auditor and 
Systematizer. Address Room 514, 167 
Dearborn Street, Chicago. 
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ANNUAL AND DEFERRED DIVIDENDS* 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,000, at Ages 25, 35, 45 and 55 at date of issue. 


(Continued from Tue Spectator, June 6, 1907.) 





INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, 
as amended in 1906, life insurance companies operating in that State are 
required to file, in corfnection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 
schedule includes four periods under five year dividend contracts and also 
policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not the second dividend under 





the policy issued in 1885. It might happen in a few individual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. 

The foregoing explanations are necessary to a thorough understanding of 
the plan and scope of the present work and should be most carefully studied. 
When thoroughly understood the data can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable as a guide to present accomplishments. 


* Copyright, 1907 by The Spectator Company, New York. 





New England Mutual—Continued 
ANNUAL DIVIDENDS—ENDOWMENT AT SEVENTY-FIVE, $1000 





New England Mutual 
Annual Dividends—Endowment at Seventy-five—Continued 

























































































Year oF Issue. 1905 1904 | 1903 1902 1901 1900 
AcE. Prem. Div. Div. Div. | Div. | Div. Prem. | Div. 
Oe. hit ven vece 21.60 2.50 2.55 2.65 2.75 2.80 21.00 
| ea Sepa 28.90 3.05 3.15 3.30 3.40 3.55 28.90 3.75 
| See Ree 42.30 4.10 4.35 4.55 4.80 | 5.00 | 43.10 5.50 
Year or Issve........ | 1899 | 1898 1897 | 1896 1895 | 1894 
AGE Div. Div Div | Div Prem | Div | Div. 
OS NE i55scs 2.95} 3.05; 3.10 | -s25] w.90| 355 | 2.60 
Eee Sees, le are ss 3.85 3.90 4.05 4.15 26.50 | 3.25 3.40 
BAC 2c Reece 5.75 5.90 6.15 6.35 | 39.55) 5.05 | 5.25 
| 
Year oF Issue......... | 1893 | 1892 | 1891 | 1890 1889 | 1888 | 1887 
AGE Div. | Div. | Div | Div Div. Div. | Div 
teas cite nncseg siatown 2.65 2.70 2.80 2.85 2.95 3.00 8.05 
Bhs chide nay Camects 3.50 3.65 3.80 3.95 4.10 4.25 4.40 
Websites) pets cowed 5.45 5.65 “| 6.05 6.25 6.40 6.60 
! 




















Year oF Issue......... 1886 | 1885 1884 | 1883 | 1882 | 1881 | 1880 
AGE. Div. | Div. | Div. Div. Div. Div. Div. 

Maho. cackacaouetece 3.15 | 3.25 | 3.40 3.50 3.65 3.75 

Aes Cadence ssn odewes 4.55 Pe eat eee pees awals 

ME Ge ina rien de teal 6.75| 6.90 7.00; 7.10; 7.10| 7.00 











= 1884 to 1895 inclusive this company’s business was written on the endowment at age 
75 plan. 


DEFERRED DIVIDENDS 


























ORDINARY TwEnty-Pa TwEnTy-YEAR 
DrivipenD PERIOD... Five YEARS. Five Years. Five Years. 
First Period. First Period. First Period. 
AGE. Premiums.| Dividends.] Premiums.| Dividends.] Premiums.) Dividends. 
| Pear paper eh Deets 29.40 19.50 48.70 25.35 
Ms ocs ts encanto 27.30 20.60 36.00 24.15 50.80 27.80 
BA cig awaess cade 38.80 28.10 46.60 30.45 56.00 33.20 
Bian kakas <voandcnd 60.40 45.45 65.70 See - vei tO wecmt 
































MICHIGAN MUTUAL 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 
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Michigan Mutual 
ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 
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Year oF Issue. 1905 1904 1903 1902 1901 1900 Year or Issue. 1905 1904 | 1903 1902 1901 1900 
AGE. Prem Div. Div. Div. Prem. Div. Div. Div. AGE. Prem. Div Div. Div. Prem Div Div Div 
20.93 1.00 1.06 1.11] 19.35 1.17 1.22 1.27  Seeeetaes-* 48.86 | 2.06| 2.25 2.44] 45.80] 2.37] 2.57 2.80 
27.39 1.31 1.39 1.46 | 25.75 1.60 1.67 1.75 ope ieee & 50.90} 2.26| 2.45] 2.657 48.20] 2.64] 2.85] 3.06 
38.53 1.84 1.95 2.07 | 37.20) 2.36| 2.47] 2.58 ee 55.70| 2.62] 2.82| 3.02] 53.65] 3.13] 3.84] 3.56 
59.58 | 2.90! 3.06] 3.23] 58.85| 38.73} 3.89] 4.05 een ia: 68.64] 3.39) 3.60| 3.82] 68.00] 4.19 4.41 4.63 
Year oF Issue.}| 1899 | 1808 | 1897 1896 1895 1894 1893 YEAR oF Issue...... 1899 1898 | 1897 | 1896 1895 1894 
AGE. Div. Div. Div. Div Div. Prem. Div. Div AGE Div Div Div Div Div. Prem Div. 
Eee pane 1.31 1.36 1.41 1.46 1.5 19.18 1.54 1.60 a pe Sra eRe ets 3.02] 3.26] 3.50] 3.77 4.04] 45.10] 4.19 
_ Sey 1.82 1.90 1.97 2.06| 2.14] 25.44 2.17 2.26 Bere tS nes acce 3.29; 3.53] 3.78 4.03 4.30] 46.93 4.35 
Banco buad ct 2.70} 2.82] 32.93 3.06 | 3.17] 36.61 3.18 | 3.30 eee pe ae) ee 3.79 4.03 4.27 4.53 4.79 | 51.62] 4.69 
2 RO ee 4.21 4.37] 4.53 4.69 | 4.84] 57.77 4.81 4.97 BOM Acs ok terion 4.85/ 5.08] 5.33! 5.57] 5.83] 64.63] 5.46 
Year or Issue.| 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | 1885 | 1884 Year oF Issue...... 1893 1892 1891 1890 1889 1888 1887 
AGE. Div. Div. Div. Div. Div. Div | Div Div | Div. AGE. Div Div. Div. Div. Div. Div. Div. 
25... 1.66 72} 1.79 .86 | 1.93 2 0 | 2.08 2.15 2.23 UPAR Feeney 4.4 4.81 5.14] 5.48] 5.84] 6.22] 6.62 
eee 2.35 | 2.45| 2.55] 2.64) 2.74] 2.85| 2.95| 3.06| 3.17 | REARS Naa fer: 4.64| 4.95| 5.28| 5.63] 5.99| 6.37 6.77 
_ SR eras 3.43 | 3.56) 3.69] 3.81] 3.94] 4.08| 4.20! 4.33] 4.46 REN Ss ker eee 4.98} 5.29] 5.61 5.94| 6.30] 6.67| 7.07 
55... 5.12| 5.27| 5.42 59 | 5.72| 5.86| 6.00) 6.14] 6.27 "Ngee Ocala Ae SE 5.74 02] 6.32 6.64 6.99] 7.36| 7.77 
| | is oe fay 
Year oF Issue.| 1883 | 1882 | 1881 1880 | iio | 178 | is7 | 876 | 1871 NEW YORK LIFE INSURANCE COMPANY 
i ANNUAL DIVIDENDS—Orprinary Lire, $1000 
Acr Div. | Div | Div. | Div. | Div | Div | Div. | Div. | Div 
| | bedi 1905 | 1904 | 1903 | 1902 | 1901 1900 1899 
25... 2.32 2.40 2.49 2.58 2.67 2.76 | 2.86 | 2.95 | 3.46 
| 
ae 150| 471| 483| £96] 308! 3.90| Sa| 542| 5:07 | Ace. | Prem. | Div. | Div. | Div. | Div. | Div. | Div. | Div. 
SRR ee: 6.41| 6.54| 6.68| 6.80| 6.93 7.06 | 7.18 | 7.30] 7.88 
eee 21.49 1.45 1.69 1.93 2.18 2.42 2.66 | 2.90 
$B. ccs 28.11 1.90 2.21 2.53 2.85 3.16 3.48 | 3.79 
45... 39.55 2.67 3.11 3.56 4.00 4.45 4.89 | 5.34 i 
ANNUAL DIVIDENDS—Twentvy-PayvMent Lire, $1000 55.. 60 4.10 4.78 5.46 6.15 6.83 7.51 8.20 I 
YEAR oF Issue. 1905 1904 1903 1902 | 1901 1900 Yy 
| arn Aig 1898 1897 1896 | 1895 1894 1893 1892 
j j SSUE. 
AcE. Prem Div. Div. Div Prem. | Div. | Div Div. 
| AGE. Prem Div. Div Div. | Div. Div. Div. Div. 
29.90 1.52 1.61 1.70 | 26.60 | 1.51 | 1.60 1.69 
36.54 1.88 1.99 2.11] 33.15| 1.94) 2.06] 2.18 25.. 20.50 3.29 3.46 3.64 3.82 4.00 | 4.19 4.37 
47.01 2.44] 2.59 2.74] 43.80} 2.64) 2.80 2.95 an: 27.10 4.34 4.57 4.80 5.03 5.27 | 5.50 | 5.75 
64.96} 3.34) 3.53] 3.72] 63.35 | 8.92) 4.10) 4.29 45. 39.10 6.27 6.60 6.93 7.26 7.59 | 7.92 | 8.26 
| 55.. 61.60 9.88 10.40 10.91 11.43 1.95 | 12.47 | 12.99 
YEAR oF IssuE.| 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 y 
ono oe 1891 1890 1889 | 1888 | 1887 | 1886 1885 
SUE. 
AGE. Div Div Div. Div | Div. Prem Div. | Div. 
} AGE. | Prem Div. Div Div. Div. Div. Div. Div. 
eae ym | 28) 28) 20) 28) 25) 28) be 
sone eeeee ees ; . ; 2.98 | 3.13 25......] 19.89 | 4.48 4.61 4.79 4.97 5.15 5.33 5.51 
RS 3.11 3.28 3.45 3.63 3.80 | 43.53 3.94 4.14 26.38 | 5.84 6.08 6.32 6.55 6.79 7.03 7-27 
BRR oe kd 4.49 4.69] 4.89] 5.10} 5.30] 62.57| 5.37| 5.59 eG 37.97 | 8.36 8.70 9.05 9.39 9.73 10.08 10.42 
59.91 | 13.16 13.68 14.22 14.76 15.30 15.85 16.39 
Year or Issue.| 1892 1891 | 1890 1889 1888 | 1887 | ¥*1886 | 1885 
= OF! 1884 | 1883 1882 1881 1880 1879 1878 1877 
SSUE. 
AGE. Div. Div. | Div Div Div. | Div Div. Div 
AGE. Div. Div. Div Div. Div. Div. Div Div. 
Sas eg] ul pe] ae] ut] ial re] ae 
Fivdenssscas . : 4. 2.98 | 3.06 ae 5.6 5.87 6.05 6.23 6.41 6.59 6.77 6.95 
MS Sih cease 4.33 4.54] 4.76] 4.98| 5.21 5.45] 3.73] 3.80 a... ‘2 7.75 7.99 | 8.23 8.47 8.71 8.95 | 9.18 
55............ 5.83 6.05 6.29 6.53 6.80 | 7.09 4.44 4.51 a 10.77 11.11 11.46 | 11.80 12.14 12.49 12.83 | 13.18 
55.. 16.93 17.47 18.02 | 18.56 | 19.10 | 19.65 | 20.19 | 20.73 
YEAR oF Issve.| 1884 | 1883 | 1882 | 1881 | 1880 | 1879 | 1878 | 1877 | 1876 
| a OF! 1876 | 1871 1866 1861 1856 | 1851 | 1846 
SSUE. 
AGE. Div. Div. Div. Div. Div. Div Div Div Div 
AGE. Div. Div. Prem Div. Prem. Div. Div Div. Div. 
: . . . . 8.65 | 3.72 | 95...... 7.13 8.03} 20.40; 9.16] ...... 10.08 | 11.01 | 11.93 | 12.86 
3.88) 3.95 | 4.03) 4.10) 4.17) 4.24] 4.31] 4.38] 4.44 | 357° 9.42 | 10.62] 27.50; 12.31] ...... 13.56 | 14.80 | 16.05 | 17.30 
4.57 | 4.63 4.70) 4.76) 4.83) 4.88] 4.94) 5.00) 5.06 | 45°°°°°: 13.52 | 15.24] 37.30] 16.66] ...... 18.35 | 20.04 | 21.73 | 23.42 
WB occts 1.27 60.00 | 26.74] 57.80} 28.39 | 31.00| 33.62 | 36.24 
* Dividends prior to 1886 are on paid-up policies. 



































June 13, 1907] 


New York Life Insurance Company 


ANNUAL DIVIDENDS—Twenty-PAyMENT Lire, $1000 
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New York Life Insurance Company 


























DEFERRED DIVIDENDS—Orprinary Lire, $1000 









































































































































































































































































































































Year oF Issue. 1905 1904 | 1903 1902 | 1901 1900 | 1899 Five YEARS. 
= ry DivipEND "| ie ‘ : ? a — é 
AGE. Prem Div Div Div. Div Div. Div. Div PERiop...... First Period. Second Period. | Third Period. Fourth Period. 
31.83 1.45 1.69 1.93 2.18 2.42 2.66| 2.90 : Prem. iv. | Prem. iv. | Prem. Div. | Prem. iv. 
38.34, 1.90, 2.21| 2.53| 2.85| 3.16] 3.48| 3.70 = . = » as » 
48.52 2.67| 3.11 3.56 4.00 4.45 4.89 | 5.34 
66.69; 4.10) 4.78) 5.46) 6.15) 6.83] 7.51) 8.20 | 26............ : 11.53 | 21.20] 24.53 | 21.20] 25.96] 21.20 26 
We va:caeadaron 27.10 15.29 28.30 28.65 28.30 30.09 28.30 81.0 
Dest 39.10 | 22.27]. 41.50} 36.53} 41.50] 44.05 | 41.50] 48.23 
55.. 61.60 36.01 68.00 | 57.57 68.00 76.33 68 .00 91.92 
YEAR oF Issue. 1898 1897 1896 1895 1894 1893 1892 
AcE. Prem. | Div. | Div. | Div. | Div. | Div. | Div. | Div ay By 3%. ‘ae 
DivmEND z 
Me oc Petes 28.10} 3.29] 3.46] 3.64] 3.82 4.00 4.19 4.37 PERIoD...... Ten-Year Period. Fifteen-Year Period. Twenty-Year Period. 
WE 5 sco Pane 35. 4.34 4.57 4.80 5.03 5.27 5.50 5.75 
Ye eae 46.20| 6.27 6.60| 6.93 7.26| 7.59] 7.92] 8.26 
eect < ana ats 9.88} 10.40) 10.91 | 11.43} 11.95 | 12.47 | 12.99 AcE. Premiums. | Dividends. | Premiums. | Dividends. | Premiums. | Dividends. 
Geen a.o | wcof soot 6S) SS) Se 
YEAR oF ISSUE.,........ 1891 1890 1889 1888 1887 | 1886 115.92 26.38 189.63 
eis sacaeed 27.10 50.70 27.10 98.9 710 | 180.04 
Ace. Prem. | Div. | Div. | Div. | Div. | Div. | Div. e 39.10 71.10 39.10 132, 1 39-10 313.97 
&. 61.0 | 137.8 61.60 1) 248.24 61.60 | 664.75 
ENS, fo. 5 es Se 27.39 4.43 4.61 4.79 4.97 5.15 5.33 
(ea eee men 34.08; 5.84/ 6.08| 6.32 6.55 6.79 7.03 
RR OES ES. Meme 45.03 | 8.36| 8.70 05} 9.39 9.73 | 10.08 DEFERRED DIVIDENDS—TwENTy-PAYyMENT LIFE 
We oc 2 8 id ods 64.82 | 13.16| 13.68} 14.22|} 14.76 | 15.30| 15.85 “e 
ie Five YEARS. 
- | 
YEAR oF IssuE | +1885 | 1884 | 1883 | 1882 1881 1880 1879 1878 DivEND : f 
PERIOD...... First Period. Second Period. Third Period. Fourth Period. 
AGE. Div. | Div. Div. Div Div. Div Div. Div. : 
| | AGE. Prem Div. Prem Div. Prem Div. Prem. Div. 
2.15 2.20 2.25 2.30| 2.35 2.40 2.45 2.50 
2.70 2.75 2.80 2.90 2.95| 3.00} 3.05} 3.10 ) ey 28.10] 11.53 | 28.60| 25.76] 28.60| 28.07] 28.60 94 
3.30] 3.35 3.40] 3.50) 3.55| 3.60] 3.65 eS i See 35.00 | 15.29 80 | 30.25] 35.80| 34.62] 35.80| 36.36 
3.85 3.90] 3.95 4.00 4.05 4.10 4.15 4.20 Mes S55 Sea 46.20 | 22.27] 48.00| 37.82] 48.00| 48.02] 48.00 46 
Bibe<soasernon .60 36.01 72 10 | 57.96 72.10 78.97 72.10 09 
Year or Issue.| 1877 | 1876 1871 1866 | 1861 | 1856 1851 1846 y Rese. Tontixe, 
Free Tontine. 
wees Gants i : | | , 3 ‘Devens 
to ~ | wee | = | Diy Dis. Dir Div ni PERIOD Ten-Year Period. Fifteen-Year Period. Twenty-Year Period. 
re ia: 2.60 2.65 2.95| 3.25 3.55| 3.80 4.05 4.30 is : 
o ee 3.20 3.25 3.55 3.80 4.05 4.30 4.50 4.65 AGE. Premiums. | Dividends. | Premiums. | Dividends. | Premiums. | Dividends. 
45 Reni kes 3.75 3.80 4.05 4.30 4.50 PC il Te Sees 
ee ee ed . . . . eeeeee ee a wee eeee oeeeee J 27.39 203. 
| MA ace ae 28.10 56.27 28.10 141.95 28.10 231 13 
+ Dividends prior to 1886 are on paid-up policies. pee 35.00 64.33 35.00 152.53 oe ap 
ig plata 46.20 84.79 46.20 | 191. 45.03] | 331.58 
ANNUAL DIVIDENDS—Twenry-YEaR ENDOWMENT, $1000 * 7 46.20 | 385.91 
[ane ie ete 66.60 140.53 66.60 304.74 86 60 713-71 
YEAR oF Issue. 1905 1904 1903 1902 1901 1900 1899 
DEFERRED DIVIDENDS—TwWEnNtTy-YEAR ENDOWMENT 
AGE. Prem. | Div. Div Div. Div. Div. Div Div. 
| Five YEars. 
OS ee dest 50.53 | 41 3.98 4.55 §.12 5.68 6.25 $.82 adie 
Bec) 833! 87] 25] £16] 80] bas| F090] F724 | Pemtop......] First Period. | Second Period. Third Period. | Fourth Period. 
coer ich 70.51 | 5.55| 6.34| 7.14] 7.93| 8.72| 9.52 
AGE. Prem. Div. Prem. | Div. Prem. Div. Prem. Div 
YEAR OF IssUE. 1898 | 1897 1896 | 1895 | 1894 1893 1892 MS rn ods 48.70 27.39 49.60 43.96 49.60 52. 49.60 30 
RE RO Rs 50.90 | 28.72} 52.20] 47.71} 52.20| 56.66] 52.20 58.08 
Ms aces are’ 56.40 32.12 | 58.70 | 56.47 58.70 66.40 58.70 68.06 
AGE. Prem. Div Div Div. Div. Div. Div. Div. SSR ee 71.10 41.56 77.00 | 81.68 77.00 99.36 | 77.00 | 101.84 
ee S| 7H) $2) Se) ger) gas] gat] ie tens, 
| SS ree ; : i F 3 ; 3 : D_ TONTINE, 
aera ete, 56.40| 9.04) 9.52] 9.99| 10.47] 10.95| 11.42] 11.90 a des Free TontiNe 
yee eee 71.10} 11.40} 12.00} 12.60| 13.20} 13.80| 14.40] 15.00 ie 
PERIOD...... Ten-Year Period. Fifteen-Year Period. Twenty-Year Period. 
YEAR OF IssvE 1891 1890 1889 1888 1887 1886 AGE. Premiums. | Dividends. | Premiums. | Dividends. | Premiums. | Dividends. 
Ace. Prem. | Div. | Div. | Div. | Div. | Div. | Div. | 25............ 48.70 | 112.35 | 48.70 | 222.51 2e) 3s 
ee a: 50.90 | 116.66 | 50.90 | 230.17 49-79 | 350.08 
Wr eisscccacueees 7. 10.48 .90| 11.33 | 114.77] 12.20] 12.63 ~-- 55-04 -| 426-87 
Wh es 5 areca 49.79 | 10.94] 11.38] 11.83 | 12.28] 12.73] 13.19 | 45............ 56.40 135.21 56.40 256.63 56 40 494.70 
Os is Vads.cé var Bbteo uw 55.0: 12.09 12.57 13.07 13.57 14.07 14. 57 69.24 “12 
We oe tied a chine seat 69.24 15.20 5.80 16.41 17.04 17.67 18.30 Mos er iiey 71.10 195.18 71.10 355.52 71.10 7) 






















































































THE SPECTATOR 


NORTHWESTERN MUTUAL 
ANNUAL DIVIDENDS—Orpiary Lire, $1000 





Northwestern Mutual 
ANNUAL DIVIDENDS—Twenty-YEAR ENDOWMENT, $1000 
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Year or Issve.| 1905 1904 | 1903 | 1902 | 1901 | 1900 | 1899 Year or Issuz,| 1905 1904 | 1908 | 1902 | 1901 1900 | 1399 
AGE. Prem. | Div. Div Div. Div. Div. Div. Div. Ace. Prem. | Diy. | Div. | Div. Div. Div. | Div. Div 
Ss oo oa 21.35 4.85| 499] 5.12] 10.44| 5.32] 5.47 | 25... 0. 
Be skccats 27.93 5.98} 6.19| 6.40| 13.17] 6.78) 7. | 35..000000077 2-3 PR) Sa) EU ee) Te) Te 
ee es 39.31 8.09; 8.43| 8.79| 18. cae). ee.) ae 56 44 7a Bl Seat 22 ae 
RRA ay 60.34 12.69 | 13.30| 13.92| 29.11] 15.19| 15.83 | 55..°°°°7'°"7° 60.7; mel wel we =) 25 as 
i 
Year or Issvr......... 1898 | 1897 | 1896 | 1895 | 1804 | 1893 | Year or Issur......... 1898 1897 | 1896 | 1895 | 1894 | 1893 4 
* * 5 2 5 4 * 1 Di " 3 
neue dint cad Ben al Rk lan iat BE a Aor. Prem. | Div. | Div. | Div. | Div | Div. | Div. : 
~ DOR DUR ES eS 19.63| 4.68, 4.75] 4.81| 4.88| 4.95| 5.02 : 
PRR BETTE 26.49| 6.10; 6.21| 6.33| 6.46] 6.61| 6.76 5.98| 6.14] 6.30| 6.47] 6.63 
CaM SF Rad 38.46| 9.10} 9.32| 9.55| 9.79 10.04 10.29 7-14 7-31) 7.48 | 7.66 783 
a I CTR 60.04| 14.96] 15.34| 15.73 | 16.13 i278] 2-92 | 10-41 10-28 | 10.42 
Year or Issve......... i892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
1890 | 1889 | 1888 | 1887 | 1886 
AcE. Div Div Div Div. Div | Div. Div 
Div. Div Div. Div. | Div. 
SE RMT. 5.09| 5.16| 5.24| 5.32] 5.40) 5.49| 5.60 
RAAT ANE al vel Sl tel. Fal ee) Bee fT MB....2........05.0. 6.80] 6.98 15| 7.33} 7.51| 7.69] 7.87 
SAREE AARNE Bla. 10.55| 10.81| 11.09| 11.38] 11.69| 11.99] 12.31 | 35.......0022IE 8.00} 8.16| 8.31| 8.44| 8.55| 8.63| 8.68 
ane ap peraee of 17.387 | 17.79| 18.21| 18.63] 19.05| 19.47] 19.88 | 45..............022222 10.54| 10.63| 10.68| 10.67| 10.59} 10.42] 10.13 ; 
Gs os 15.98 | 15.93] 15.75| 15.41| 14.86 14.03| 12.82 i 
H 
ee 1885 | 1884 | 1883 | 1882 | 1881 | 1880 | 1879 : 
Ree ae DEFERRED DIVIDENDS—Orpinary Lire, $1000 
Ace. Div. | Div. | Div. | Div. | Div. | Div. | Div Divmenp Periop...| Ten-Year Period. | Fifteen-Year Period. | Twenty-Year Period. 
EEN RE 5.72] 5.86! 6.00} 6.15] 6.30] 6.46] 6.62 ‘ 
| SOREN SS Per ek. 8.24 8.45 8.67 8.89 9.12 9.37 9.62 AcE. Premiums.} Dividends.} Premiums.| Dividends.] Premiums.} Dividends. 
RO ERR 12.63} 12.96| 13.30] 13.63] 13.97| 14.31| 14.65 
gaa ASS 20:30} 20:70| 21.11] 21.52] 21.91| 22.29| 22.65 
Rs ceils oan 19.63} 63.66] <19.63| 120.84 19.63 | 214.59 : 
Bocce cre ceeeice, 26.40) 84.36 | 26.49 / 102.58 26.49 298. 63 é 
eave te 1878 | 1877 | 1876 | 1871 1866 | we | el) el ee eel aoe | 
AGE. Div. Div. Div Div. Prem | Div. Div. TWENTY-PAYMENT LIFE 
SR Oe A 79| 6.97| 7.1 8.15 | 19.89] 9.57] 10.88 2 , ; - 
_ HnuRtaRaEETES: 0.65 | 0.34) 20:08) 32.0587 Seer) ines | tn | CO Seee..9 ete ee, | Pe ree Petes, [Pee tw Paeet. e 
Le inl eee GER IL 14.98 | 15.32 | 15.96 17.30 | 38.04] 18.25 | ..... . 
ocgpacabaenns abit ; i : : ; it) apie AcE. Premiums.| Dividends.] Premiums.| Dividends.] Premiums.| Dividends. 
ANNUAL DIVIDENDS—Twenty-PayMEntT Lire, $1000 EE POT 26.95 ABN SRAM iene neman 26.95 | 248.92 
Oe cy eestor oae 34.01 90.08} 34.01} 177.80] 34.01! 332.42 
NERA Rats 45.38 | 133.61 45. 263.8 45.38 | 512.11 
Year oF Issue. 1905 1904 | 1903 1902 1901 1900 1899 BB... ceccevcescveees 64.95 UE eee eens 64.95 950. & 
AcE. Prem. | Div. “Div. | Div. Div. Div. Div Div. TWENTY-YEAR ENDOWMENT 
oe 31.33 4.83| 5.09! 5.36] 11.30] 5.95] 6.24 PE Ten-Year Period. | Fifteen-Year Period. 7 ‘od. 
Sepa 37.80 5.96| 6.20| 6.62| 14.00| 7.38| 7:75 | DI™DEND Pesto einai wanna | Twenty eine 
Be Asad 47.95 8.05| 8.50| 8.96| 18.94| 10.00! 10.50 
eee 66.10 12.67 13.33 14.01 29.44 15.42 16.11 AGE. Premiums.} Dividends.] Premiums, Dividends.] Premiums.| Dividends. 
1898 1897 | 1896 ~ SRR eee 46.07 | 84. 46.07 | 175.15 46.07 | 338.76 
ae ee | , a ee ee 48. 101.29]  48.58| 207.37, 48.58 398.69 
BR yc a ER ees 54.60| 280.39]  54.60| 527.34 
AGE. Prem. Div Div. Div. Div. Diy Div. 55 eecceccceseccceses sf eevee | ceovece 69. 15 466. 84 eeeee | we eeee 
Oo nei es eect 26.96 5.00 5.09 5.18 5.37 5.37 5.46 COLUMBIAN NATIONAL LIFE 
RR LNT ae ' 7.13 Nerritia 
ec aaanaee libata: 9.28, 9.50| 9.71} 9.93| 10.14| 10:35 Ruteave Bane~-Amesicen 39%. 
Biss i pseas testi acne 64.95 | 14.91] 15.23] 15.55| 15.85] 16.14| 16. ANNUAL DIVIDENDS—Oropinary Lire, $1000 
Year or Issve is92 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 Tamer dees 1085 1904 1908 1902 
AGE. Premiums.} Dividends.|} Dividends.| Dividends.| Dividends 
Ace. Div. | Div. | Div. | Div. | Div. | Div. | Diy 
ES ne ne 20.39 3.44 3.48 3.51 3.55 
eR ES Somiatererp ae 5.56 | 5.67 ‘ale 6th, See > cee. ee Seereererserrereroren 26.88 3.87 3.88 3.96 4.04 
BB iiss sueksorrcuseiel 7.29} 7.45) 7.62) 7.78] 7.94] 8.10 | 8.25 | 45....ceeee eee e cece cece eweeees 88.27 4.74 4.91 5.08 gon 
ea ins tens aaseen 10.55 | 10.74| 10.92| 11.08| 11.22] 11.32| 11:38 
a PRR SRR Fo 16.62 | 16.78| 16.88| 16.89] 16.79| 16.53] 1607 Ace 85, Twenry-Pavuenr Lire —Premium, $36.53, dividend, 1905, $3.82, 1904, $3.30 
1903, $3.98. Twenty-year Endowment.—Premium, $50.14, dividend, 1905, $3.84, 1904, $3.99 


























This series of tables, dealing with nearly forty life insurance companies, will be continued in The S 


tor weekly until completed, 


when they will be issued in book form, bound substantially in flexible leather, price $1.50 per copy. 
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